inutes of the Meeting of the Executive Committee of the
Board of Trustees of the University of Xentucky, March 13, 1935.

The Executive Committee of the Board of Trustees of the Uni-
versity of Xentucky met in President icVey's office at the Uni-
versity March 13, 1935, at 10:30 a.m. The members of the Come
mittee present were Judze R. C. Stoll, Chairman; Miller Holland
and James Park, President Frank L, !McVey and Secretary D, He.
Peak were also present.

l. Minutes Approved.

The Minutes of the mecting of the Executive Committee of Feb-
ruary 12, 1935, were aporoved as published.

2¢ Quarterly Meeting of Board of Trustees April 16.

President McVey stated that the date of the regular quarterly
meeting of the Board of Trustees 1s Tuedday, April 2, 1935, and
that i1t now appears that in order to give more time for completion
of the 1935-1936 budget and for other reasons, it is desirable to
postpone the meetingt a later date. The Executive Committee
hagving considered the facts, on motion duly carried, authorized
continuance of the regular quarterly meeting of the Board of Trus-
tees from 10:30 a.m, April 2, 1935, to 10:30 a.m. Tuesday, April
16, 1935, The Minutes of that meeting are to show the usual
formality as to continuance.

3. Financial Report. The financial report for February was
flled and ordered to be recorded in the Minutese. It reads as
follows:

EXHIBIT "B"
Statement of Income and Expenditures
Month of February 1935
Fiscal

Previously Current Year

Reported Ilonth To Date
General Fund Income.
Federal Appropriation 28,500.00 7,125.,00 35,625,00
Interest on Endow,3onds 6,487,50 2,157,00 8,644, 50
Interest on Lib,Loan Bonds 850,00 850,00
Vocational Education Board 10,140.37 1,979,.86 12,120.23
State Appro.-Back Salaries?l,100,00 71,100,00
State Appro.-Repalrs to

3ulldings 1,854,56 1,758.,68 3,613.24




State Appro.-Summer

School 9,000.00
Special Agri. Appro. 12,371,772
State Appro. -~ General 6K 335,374,906
Student Fees . . 104,076.42
Student Fees - Sum.Sch. 40,388,49
Student Fees - U.H.S.. 5,120,00
Student Fees - El.Tr.Sch. 93,569,00
Student Fees - Un.Ext,. 13,074,20
Miscellaneous Recelpts 5,9564.14
Rentals 1,834,110
Men's Dormitories 9,004.60

5,928, 68
115,345,33
89,418,34
59,75
3,525,00
3,415,00
3,073,95
554,11
313, 50

4,872,00

9,000, 00
18,300,40
450,920,29
193,494,76
40,448,24
8,845,00
6,984,00
16,148,15
6,508,25
2,147,60
13,876,.60

Total 658,900,06 239,526,20 808, 426,26
Expenditures
Instruction 438,703.88 66,651,00 505,354,88
Adm, ,Exp. & Maintenance 161,110,221 21,483,13 182,593,34
Additions and Better- . _
ments 8,415.,29 728,30 9,143,592
Total 608,200.58  __ 88,862.40  _697,091,81
Excess of Income over Ex-
penditures 50,670.68 150,653.77 201,334.45
Patterson Hall Income
Board 22,705,13 9,943.00 32,648,13
Misc. Recelpts 136,25 8,85 145,10
Room Rent - Summer Scli, 1,326,00 1,326,00
Total 24,167,338 9,951,85 34,119,253
Expenditures
Expense 17,156.66 6,119.85 23,276,951
Additions and Better- . i
ments 25.50 25, 50
Total 17,182,186 6,119,85 23,302,01
Excess of Income over Ex-
penditures 6!985.22 3,852,00 10!817.22
General Fund Income 683,067,44  249,478,05 932,545,49
General Fund Expendi-
tures 625,411,54 94,982,28 720,393,82
Exceces of General Fund
Incoine over Expend. 57,655.90 154,495,77 212,151,67
Accounts Paygble ~ Liqui-
dated (71,100.00) (71,100,00)
Excess of Recelpts over Ex- )
penditures for General .
Ledger accounts (17,022.01) 18,662,557 1,640, 56




Excess of Recelpts over Ex-
penditures for the fiscal

year to date ~ General

Fund

(30,466.11)

Excess of Receipts over Ex-
penditures for the fiscal
year to date - General Fund

173,108,354 142,692,258

142,692.,23
Cash in Bank July 1, 1934 -
General Fund (4,289,95)
Cash in Bank February 28,
1935 - General Fund 138,402.28
Experiment Station Income
Hatch — Federal Appro. 11,250,00 11,250,00
Milk and Butter - Cash ' 435,34 )
Receipts 6,381.56 935,39 7,316,965
Beef Cattle Sales 410,13 245,47 655,60
Dairy Cattle Sales 398,06 40.16 438,22
Sheep Sales 310,451 _ 310,51
Swine Sales 395.35 47 .60 442,95
Poultry Sales 920.31 161,96 1,082,227
Farm Produce Sales 1,162,16 992,19 2,154,35
Horticultural Sales 328,85 54,35 383,420
Seed Test 1,134.87 184,55 1,319.42
Seed Inspection 4,406,46 35,881.32 8,287,78
Rentals 5,011,69 119,67 5,131,36
Miscellaneous 927 .46 21,50 048,96
Fertilizer -~ Fees 7;317.21 6,362,450 13,879,711
Public Service - State '
Appropriation 10, 412,08 3,255.48 13,667.56
Public Service - Miscl- ) .
Receipts _ 20,00 5.00 25,00
Feeding Stuffs - Fees 17,159,56 2,539,056 192,698,61
Adams -~ Federal Appi'o. 11,250.00 _ 11,250,600
Serum - Sales 504,06 71.30 575,36
Serum - Virus Sales 52,60 9,60 62,20
Serum -~ Supply Sales 86.30 37,25 103,55
Serum - Misc. Recelpts 27 .40 4,00 31,40
State Appropriation = 24,993,95 9,085,38 34,079,33
Creamery - License Fees 6,514,05 15.50 €,329.55
Creamery - Testers Llc, 2,065,02 48,00 2,113,02
Creamery - (lassware Test-
ed _ 428.14 16,06 444,20
Robinson - State Apworo, 6,415,18 935.80 7,350,98
Robinson - Misc. Receipts 5,318,268 204,01 5,522,27
West Kentucky - State 4p, 7,990,87 1,055.81 9,046,68
West Kentucky - Misdl Rec. 4,681.85 301,46 4,983,311
Purnell, Federal Appro. 45, 000,00 45,000,00
Nursery Inspection —ST.ap. |...977.42 150.00 1,1c7,42
Nursory Insncetion - Fees 1,310,00 50,00 1, 360, 8
Blood Test 20,75 1__.T§Q§Z§~
Total 185, 9pR 1L 30,800,036 216, 192,47




Expenditures
Expense 160,249,110 25,003,58 185,252,68
Additions and Better- _ ) .
ments 6,159.27 236,40 5,395,.,67
Total 166,408,37 25,239,98 191,648.35
Excess of Income over Ex-
penditures 18,953,74 5,590,38 24,544,12
Excess of Expenditures )
over Receipts for Gen-
eral Ledger accounts (8,726.49) _ (1,212.58) _ (9,939.05)
Excess of Receipts over
Expenditures 10,227.25 4,377.82 14,69§égz===
Excess of Reoéipts over
Expenditures for the fis-~
cal year to date - Ex-
periment Station 14,605,0%7
Cash in Bank July 1, 1934 -
Experiment Station 13,586,85
Cash in Bank February 28,
1935 -~ Experiment Station 28,191,92
Extension Division Income ) i
Federal Smith-Lever 74,154,38 74,154, 39 148,308,77
Federal Add. Co-op. 15,500,00 15,500,00 31,000,00
Federal Supplementary 26,545,562 26,545, 52 53,091,004
Federal Capper-Ketcham 18,400,49 18,400,48 56,800, 97
State Smith-Lever 62,899,94 24,687,89 87,587,483
County and Other 2,797.76 1,019.66 __ 3,817.42
Total 200,298,009 160,307.94 360,606,403
Expenditures
Expense 227,183,63 32,021, 56 259,205,119
Excems.of Income over
Expenditures (26,885,54) 128,286,38 101,400.84
Excess of Income over Ex-
pendltures for the fis-
cal year to date - Exten-~
slon Division 1014400,64)
Cash in Bank July 1, 1934 - -
Extension Division (585,04 )
Cash in Bank February 28,
1935 - Extension Division 100,815,80
Trust Fund Income )
Student Loan Fund 1,093.03 212,94 1,305,977
Student Notes Pgid 2,367 ,20 437 4 30 2,804,560
Total Recelipts 3,460.23 650,24 4,110.47
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Expenditures
Expense 4,162,322 3,083,285 7,245,477
Student Notes 15,00 15,00
Total Expenditures 4,177,282 3,083.25 7,260,47
Excess of Expenditures over
Recelpts (715,99) (2,433.01) (5,150.00)

Excess of Expenditures over
Receipts for the fiscal

year to date — Trust Fund (3,150.00)
Cesh in Bank July 1, 1934 - Trust Fund 3,823,72
Cash in Bank February 28, 1935 -

Trust Fund 673,72

Summary
General Fund Incone 683,067.44 249,478,056 932,545,49
Experiment Station In-

come 185,562,111 30,830, 36 216,192,47
Extension Division In- ) .

come 200,298,09 160,307,94 380,606,03
Trust Fund Income 1,093,035 212.94 1,305,97

Total 1,0692,820.67 440,829,299 1,510,649,96
General Fund Expendi-

tures 625,411,954 94,982,228 720,385,82
Experiment Station Ex-

penditures 166,408,3"7 25,239,98  191,648,35
Extension Division Ex-

penditures 227,185,653 32,021,56 259,205,19
Trust Fund Expendituregs _ 4,182,22 5,083,206 _ 7,245,47

Total 1,023,165,76 155,527.07 1,178,492,83
Excess of Income over EXx-
penditures 46,554,911 285,502,22 332,157 «13
Accounts Payable - liqui-

dated (71,100.00) (71,100.,00)
Excess of Expenditures over

Receipts for General

Ledger accounts (25,748,50) 17,450,01 (8,298,49)
Student Loan Fund - Notes 2,352,220 437 ¢ 30 2,789,550
Excess of Recelnts over Ex-

penditures for the fiscal
year to date - Conbined
Fund §47,8&l.592 303,3894 53 2

Excess of Receipts over Ex-
pendlitures for the fiscal
year to date - Combined Fund

55,548,14

255,548,14



Cash in Bank and on hand
July 1, 1934 - Combined
Fund 14,535, 58
Cash in Bank and on hand Feb-
rugry 28, 1935 - Combined

Fund —270,083.72

Abstract of item shown on Statement

of Income and Expenditures as "Excess
of Expenditures over Recelpts for Gen-
eral Ledger asccounts $8,298,49"

Dehit Credit

Accounts Recelvable 12,804.01

Insurance Paid in Ad-

vance 1,071,87
Sundry Accounts _ 5,577.39
15,875,58 5,577,530

5,577.39

8,098,409

4, Flnancial Outlook.

Report of Business Agent:

YAt this time it seems that there can be no great variance
from the estimate of income and expenditures presented at January
meeting of the Executive Conmittee. It seems that the entire un-
allotted balance of each appropriation made by the last General

Agseinbly will be avallable Tor use during the remalnder of the
fiscal year,"

5. Orgzan Practlce Fees.

The adjustment and fixing of organ practice fees was referred
to President IHceVey for such sction ss he deems advisable,
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6+ Budget Allowance — Janitors for ien's Dormitoriles.

The Superintendent of Bulldings and Grounds having suggested
that an allowance for wages of janitors at the HMen's Dormitories
should be made, end it appearing that the 1934-35 budget does not
show an appropriation for such nurpose, President HMcVey was au-
thorized to maeke a budget eddition therefor, The men now employed
as Janitors at the len's Dormitories are James Burrows, Zugene
Lewis, George Hopes and John Pursley, and the totsl amount of their
wages on the scale of weekly payments will be $2312.00.

7. 3udget for 1935-1936.

President MeVey stated that the Budget for the year 1935-1936
1s 1in process of preparation and that he expected to present it to
the 3Board of Trustees at the April meeting.

8. Allotment of Appropriations -} Request for Authorized.

The unallotted balances of appropriations for College and
Experiment Station are as follows:

' Unallotted
Anpropriation Balance
College Division 679,000,00 175,000,00
College of Agriculture .
(Special Agricultural) 25,500.,00 6,500,00
Experlment Station State 50l 50,000,00 12,500,00
Western Kentucky Substation 15,000.00 4,000,00
Robinson Substation 15,000,00 4, 500,00
Analysis (Public Service) 22,000,00 6,000,00
Nursery Inspection 2,500.00 1,000.,00
Agricultural Extension 126,000.00 31,500.,00

President MoVey was authorized to request allotment by the

State Board of Finance and Budgetary Control of the entire amount
of each balance,

9. Out—-of=State Travel.

The Business Agent reported receint of letter from the Execu-
tive Secretary of the Board of Trustees, copied as follows:
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March 7th, 1935

The University of Kentucky
Lexington, Kentucky

Gentlemen:

The following requests for approval on Travel Anthoriza-
tions were granted by the Board of Public Property, at a
meeting held March 5th, 1935:

Sherman G. Crayton, from Lexington to Washington,

, De Co ~—-mommmeme e it —-—— 536,90
W. A. Price, from Lexington to Urbana, Illinols: === 30,00
C. O, Eddy, for trip from Lexington to Urbana,

I11inols e e 30,00
Howard G. Tilson, from Lexington to Urbana, Ill.-
Inolg =~ e 30,00

A, Vandenbosch, from Lexington to Chicago, Illinois - 1%.20
Leo M. Chamberlain, from Lexington to Atlantic City,

. New Jersgy ~—mmmm e e e e e 51,929
May K. Duncan, from Lexington to Atlantic City, N.J.- 48,90
R., H. Woods, from Lexington to Chicago, Il1linoig «--- 45,20

Inclosed is %ist of printing as approved by the
Board af above mentioned meeting.

Very sincerely yours,

(Signed) _Sam S, Engligh
Exedutive Secretary

The travel requests allowed are those that have been flled
since the date of the order of the State Board of Finance holding
up varlous expense accounts of the University and others. Mr.
English verbally stated to the Business Agent that no further or-
ders have been made relative to expense gccounts formerly held up.

10. Printing -- Charge for Papere.

The Business Agent reported receipt of letter from the Execu-
tive Secretary of the Board of Trustees, which letter on order of
the Executlive Committee 1s copled as follows:
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March 8th, 1935

Hon. D. H. Peak, Business Agent
University of Kentucky
Lexington, Kentucky

Dear. Mr. Peak:

At a meeting of the Board of Finance and Budgetary Con-
trol, held March 4th, 1935, the following resolution was
adopted:

"THAT, at the entire appropriation for the Paper Buaget
has been exhausted, each department will be required to

pay for ALL paper used to fill printing Requisitions up
to June 30th, 1935,

Very sincerely yours,

(Signed) Sam 8. English
Executive Secretary

11. Governor's Proclamation -- N. R. A.

a. The Business Agent reported recelpt of notice from the

Chairman of the State Purchasing Gommission which is copied as
follows:

February
Thirteen
19365

NOTICE.

You, no doubt, hgve noticed the Governor's Proclamation
and Executive Order regulating the manner in which pur-
chases for State Departments must be made in the future.

We are attaching copies of this Proclamation and Execu-
tive Order for your guidance, It would be my suggestion
that when you ask for quotations to request companies to
furnish a letter stating that they are complying with the
Codes as set out in the Executive Order.

(Signed) N. A, Chrisman
Chairman,
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b. Coples of the Governor's Proclamation and his Executive
Order gccompanying the letter of Mr. Chirismen were ordered insert-
ed in the Minutes,

Proclamation.

WHEREAS, the Congress of the United States has enact-
ed the National Industrial Recovery Act providing there-
under for Codes of Fair Competition for trades and indus-
tries which are now in eflect throughout our Natlon ine-
surlng orderly industrial rehabilitation; the stabiliza-
tion of employment; the maintenance of fair wages and work-
ing hours for labor; the promotion of sound economic condi-

tions and providing for social stability; and,

WHEREAS, the President of the United States has is-
sued Executive Order, No, 6646, requiring of Government
contracts and contracts involving the use of Government
funds a Certificate of Code Compiiance; and,

WHEREAS, in furtnerance of the National Industrial
Recovery Act and compliance of the Codes of Fair Compe-
tition thereof and in conformity with the President's Ex-
gcutlve Order, No. 6646, I have this date issued an Execu-
tlve Order requiring a1l Executive Department, independent
establishments and other agencies and instrumentalities
of the Commonwealth of Kentucky %0 secure Certificate of
Code Compllance in State contracts and in contracts in-
volvling the use of State funds. I hereby respectfully
call upon all municipalities and counties and indepen-
dent agencles thereof to require, as per my Executive
Order, of all bidders and contractors and dealers in the
purchase of goods and materials and/or contracts other-
wise a Certificate of Code Compliance certifying compli-
ance with each approved NRA Code of Fair Competition to
which the bidder or contractor or dealer is subject.

GIVEN UNDER MY HAND and the Great
Seal of the Commonwealth of Ken-
tucky, on this, the fifth day of
February, 1935.

Ruby Laffoon, Governor
Commonwealth of Kentucky.

The Executive Chamber
State Capitol.,
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Executive Order:

STATE CONTRACTS AND CUNTRACTS INVOLVING THE USE OF
STATE FUNDS

By virtue of the authority vested in me as Governor of
the Commonwealth of Kentucky, 1t is hereby ordered that:

1. (a) All invitations to bidders hereafter promulgat-
ed by or in behalf of any executive department or indepen-
dent establishment or other agency or instrumentality of
the Commonwealth of Kentucky, shall contain a provision to
the effect that no bid will be considered unless it includes
or ls accompanied by a certificate duly executed by the bid-
der stating that the bidder is complying with and will con-
tinue to comply with each approved code of fair competition
of the National Recovery Administration to which he is sub-
Ject, and if engaged in any trade or industry fer which
there is no approved code of fair competition, then stating
that as to such trade or industry he has become a party to
and is complylng with and will continue to comply with an
agreement with the President under section 4 (a) of the Na-
tional Industrial Recovery Act.

(b) No bid which does not comply with the forego-
ing requirements shall be considered or accepted.

(¢) All contracts and purchase orders authorized
by any agency of the Commonwealth of Kentucky shall con-
tain a provision to the effect that the varty or parties
awarded any such contract or purchase order shall comply
with each approved code of falr competition to which it
1s subJect and if engaged in any trade or industry for
which there is no approved code of fair competition,
then, as to such trade or industry, with an agreement
with the President as gforesaid; and that the Commonwealth
of Kentucky shall have the right to cancel any contract
for failure to comply with such provision and make open
market purchases or have the work called for by the con-

tract otherwise performed, at the expense of the con-
tractor,

(@) No ggency of the Commonwealth of Kentucky and
no State contractor or supplier shall hereafter accept
or purchase for the performance of any contract or pur-
chagse order or enter into any subcontracts for any arti-
cles, materlals, or supplies, in whole or in part pro-
duced or furnished by any person who shall not have cer-
tified that he 1s complying with and will continue to
comply with each code of falr competition which relates
to such articles, materials, or suppllies, or in case
there is no approved code for the whole or any portion

thereof, then to that extent, with an agreement with the
President as aforesaid,
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2., "henever a dispute shall arise between any agency
of the Commonwealth of Kentucky and any bidder, contractor,
supplier, or other person as to compllance with any code
of fair competition or with an agreement with the Presi-
dent as aforesaid in connection with any proposal, bid,
contract, subcontract, or purchase order mentioned herein,
the Natlonal Industrial Recovery Administration shall de-
clde such dispute and such decision shall be final and
conclusgive.

3« All provisions of approved codes of fair compe-
titlon shall apply to the maklng and performance of con-
tracts with or sales to agencies of the Commonwealth of
Kentucky.

GIVEN UNDER MY HAND and the
Great Seal of the Commonwealth
of Kentucky, on this the fifth
day of February, 1935.

RUBY LAFFOON, Governor,
Commonwealth of XKentucky.

The Executive Chamber
State Capitol

c. The Business Agent stated that orders sent out from the
Business Office are stamped as follows:

This Order is made on condition that the party
awarded the order has complieé with the require-
ments of the National Code of Fair Competition

~- NIRA -~ to which the party is subject. Please
file with the University of Kentucky Business Of-
flce a certificate to that effect,

12, Sales Tax, .

The Buslness Agent stated that scting on the resolution
passed at the February meetling of the Executive Committee, he re-
quested the management of the Guignol Theatre and the Secretary
of the Athletlic Council to comply with the sales tax law require-
ment s, Letters from esch of these organizations show that they
have taken the necessary steps toward complying with the law,

These are the only organizations in vhich the University is
dlrectly interested, Steps are being taken, however, to show all
University organizatlons the necessity of consideration of the
sales tax question in connection with entertalnments, etc., at
which admissilons are charged, by sending out the following notlce:
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To Fraternities and Sororities
Student Organizations
Faculty Organizations

The Executive Commlittee of the Board of Trustees of
the University of Kentucky has requested me to notify you
that the State Tax Commission hags ruled that all student
organizations and faculty organizations, giving athletic
events, shows, plays or entertainments at which admission
1s charged, must account for the three per cent sales
tax on such admissions. This ruling includes sororities
and fraternities,

It is the desire of University authorities tha% the
law be complied with the fullest extent,

13, Security of Deposits -- First National Bank and Trust
gompany.

a. Copy of letter from First National Bank and Trust Company:
February 27, 1935

ir, Do He. Peak, Business Agent,
University of Kentucky
Lexington, Ky.

Dear Mr., Peak:

There is enclosed herewlth a form of custodian
agreement submitted by the CGuaranty Trust Company of New
York under which it is proposed that we deposlt with that
institutlion $100,000.60 United States of America 3%
Treasury Bonds of 1946-48 as collateral security for your
deposit funds.

In telephone conversation with you this morning,
you asked that the form be submitted to Judge Stoll; how-
ever, upon referring the matter to him, he advised that
since he was also acting as attorney for the bank as well
as representing the University, that the matter should be
submitted to Mr. Gordon at Louisville, Acting Chairman of
the Executlve Committee, for his examlnation and execu-
tion in that capacity,

The charges to be made by the Guaranty Trust
Company of New York will be on a basis of 1/40th of 1%
of the average par value of securities pledged with a

nominal charge of $25.00 per annum for holding this col-
lateral,
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If the form 1s_ found to be gcceptable, you may
advise us and we will be pleased to execute same and pledge
the collateral mentioned,

Yours very truly,

(Signed) J. M. Sellers
Cashier,

b, Copy of letter from Guaranty Trust Company of New York:

New York
March 11, 1935,

University of Kentucky

Lexington,
Kentucky,
Attention: Mr, D, H. Peak, Secretary
to 3oard of Trustees.
Gentlemen: In re: Account - University of Xentucky,.

Lexington, Xentucky (a/c First National
Pank and Trust Co., Lexington, Kentucky).
3C 13477, -

In accordédance with the instructlions which we have
recelved from the First National Bank and Trust Company of
your city, we have completed arrangements for the establish-
ment of a new safekeeping account titled as above into which
we have deposited the securities described 1in our official
receipt enclosed herewith, '

We also enclose your copy of the custodian agree-
ment settlng forth the conditions under which this account
wlll be operated. We have attached to each copy of the
agreement a duplicate of our officlal recelpt covering the
inltlal deposit.  All subsequent deposits will be acknowl-
edged in the form of a similar official receipt, which will
contaln a statement to the effect that the securities so
deposlted are llkewise to be held subjlect to the terms of
this agreement, This procedure is followed in order that
the agreement may be permanently operated. We shall not,
of course, require the surrender of the agreement or of our
officlal recelpts in connection with subsequent withdraw.

als so that your records will be permsnent and complete at
all times,
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We are informed by the First Natlonal Bank and
Trust Company that you have ggreed to assume the expense
of maintalning this account, May we confirm at this
time that our fees will be computed on the basis of 1/40th
of 1% of the average var value of securities held, with
a minimum charge of $25.,00 per annum, If satlisfactory
to you, we shall arrange to bill you semi-annually at the
end of each six months' period for these charges. In
thils connection, it will be appreciated if you will ine-
form us whether you wish our advices, statements and cor-
respondence with respect to this account addressed for the
- attention of any particular office or officlal.

In addition to the agreement, we shall require
the following for the completion of our authority records:

1. Certified copy of a resolution of your Board of
Trustees approving execution of the custodlan
agreement on behalf of the Unlversity by the
Chairman, pro tem, of the Executive Committee
and the Secretary to the Board.

2. Certified copy of a resolution of the Board of
Trustees, designating one of more officials of
he University who shall be empowered to sign
Instructions on behalf of the University pursu-
ant to the terms of the agreement.

3. Certificate of the Secretary of the Board set-
~ting forth that the officlals so designated are
at present duly elected, qualified and acting

In their respective capacities.
4, Specimen signatures of those authorized to

8lgn on the enclosed card, which should be au-

thenticated as genulne by the Secretary under
geal,

Agsurlng you of our pleasure in serving you as custo=
dlap for your collateral account, we remaln

Yours very truly,
GUARANTY TRUST COMPANY OF NEW YORK
Per Pro:

(Signed) L, R. Ince

Enclosures.



cs Custodian agreement:

In the Minutes (section 24) of the meeting of the Ex-
ecutive Commnittee of February 12, 1935, a resolutlion was
entered, authorizng the Acting Chalrman, Robert G. Gordon,
to enter into contract with the First National 3ank and
Trust Company of Lexington, Kentucky, to place with some
banking institution #100,000.00 in securities for the pur-
pose of securing the deposits of the University of Ken-
tucky made in the First National 3znk and Trust Company.

In compliance with that resolutlon, the following
custodian agreement was executed:

Re account - University of
Xentucky, Lexington, Ky.
(a/c First National Bank

Guaranty Trust Company of and Trust Co. Lexington, Ky.)
New York

140 Broadway
New York, N. Y.

Gentlemen:

The securities described in the attached
schedule, which are gcceptable to the undersigned for
the purpose hereinafter stated, have been deposited with
you to secure the repayment of deposits of the Universi-
ty of Kentucky of Lexington, Kentucky, with the under-
signed depositary bank,

As custodlan, you are to observe and be
gulded by the followlng terms and conditions:

(1) Until you receive from the Unlversity
of Kentucky of Kentucky, thelr written direction to the
contrary, you are to surrender the interest or other
income accruing to these securlties to the undersigned
depositary bank or its order.

(2) Wiile these securities are held under
the conditions as set forth herein, they are subject to
the sole order of the University orf Kentucky of Kentuecky,
whose instructions as to disposition, however, shall be
limited to the return of these securities to the under-

slgned deposltary bank or lts order, except as herein-
after provided,
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(3) You sre to deliver these securities, in
whole or in part, to the University of sald Kentucky,
upon their written demand, but only when such demand 1is
accompanied by satisfactory procf that the depositary
bank has defaulted in payment of nart or all of the
funds secured by the said securities.

(4) Upon repayment of the deposits by the de-
positary bank, satisfactory proof of such repayment will
be furnished you, upon receipt of which you are to return
the securities to the bank.

(5) This agreement is to be executed in trip-
licate by the parties concerned, each of wnom 18 to re-
tain one copy for thelr records.

Approved: University of Kentucky First National Bank &

(Sigred)3y Robt. G. Gordon, Chalrman pro Trust Coe. of Lexing-
tem, of Executive Committee (Signedton, Xentucky
(Signed) By D. H. Peak, Secty. 3y W. H. Courtney, Pres-
Board of Trustees ident
Depositary
Accepted:

Guaranty Trust Company of Wew York
by (Signed) E. L. BuckbourngSecond Vice-President

Recelved for Account of University of Kentucky, Lexington,
Ky Acc, No. 3013477 _
(a/c First National Bank & Trust Co., Lexington, Ky.)
From Flrst Natlonal Bank and Trust Co.
Securlities Stated Below . Face Value Amount
which will be held in safekeeping, subject to the terms
. of agreement dated karch 5th, 1935,
1 @ $100,000 The United States of America 3% Treasury
Coupon Bond of 1946-1948, Dated June 15,
1934, Due June 15, 1948
Interest Payable June and Dec. 15,
No, 2587 wlth June 15th, 1935, and subse-
quent coupons attached.
$100,000.

Resolutlon:

"The Executive Committee now in session, on motion duly
seconded, approved the execution of the agreement by Acting
Chairman, Robert G. Gordon, and D. H., Peak, Secretary of the
Board, and authorized certification of this epproval to the
First National Bank and Trust Company and the Guaranty Trust
Company of New York,"
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d. Designation of official to sign:
On motion, duly seconded, the followlng resolution was passed:

"D. H. Peak, Business Agent of the University of Ken-
tucky, is hereby empowered to sign instructions on behalf
of the University of Kentucky pursuant to the terms of
agreement between the University of Xentueky gnd the First
National Bank and Trust Company executed March 5, 1935,
in which the Guaranty Trust Comprny of New York is made
depository for $100,000.00 in United States Treasury bonds
for the purpose of securing the University of Xentucky de-
posits in the First National Bank and Trust Company."

e. Certification == Quelification to act:

"I hereby certify that D. H. Peak, Business
Agent of the University of Kentucky, was duly elected,
and appolnted to that position and that he has quali-
fied and 1is gcting in that cepacity as Buslness Agent.

(Sizned)
Richard 0. Stoll, Chalrmen
Executive Committee

(Signed) D. H. Peak, Secretary
Board of Trustees

Copies of each of the regolutions requested and items marked
¢, d, and e, together with a specimen of the signature of the Bus-
lness Agent, have been certified by thie Recretary of the Board %o
the Guaranty Trust Company of Now York, and coples have been sent

to Ehe First National Bank end Trust Company of Lexington, Ken-
tucky. .

Coples of the resolution passed at the February meeting of
the Executive Committee were malled to the Fidelity and Deposit
Compeny of Maryland, 419 West Jefferson Street, Louisville, Ken-
tucky, and letter copled as follows was malled to that company
after the March meeting:



Marech
Fifteenth
1935

Fidelity and Deposit Company of Maryland
419 West Jefferson Street
Louisville, Kentucky

lir, Charles E. Hoge, Jr., Agslstant Manager.

Dear lip. Hoge:

This will acknowledge receint of your Pecent letter and
will notify you that, at meeting of the Executive Com-
mittee of the University of Kentucky held on the thir-
teenth of March, agreement made llarch S5th between the
University of Kentucky and the First Netlonal Bank and
Trust Company of Lexington, Kentucky, lodzing with the
Guaranty Trust Company of New Yori, $100,000.00 in se-
curities for the purpose of securing the deposits of
the Unlversity of Kentucky in the First Natlonal Bank
and Trust Company of Lexlington, was aporoved and all
proper steps in connection with carrying out the agree~
ment were authorized by resolutsion of the Executive Com-
mittee.

The gecurities lodged are as follows:

1 @ $100,000. The United States of America
3% Treasury Coupon 3ond
of 1946-~-1948
Dated June 15, 19354
Due June 15, 1948
Interest Payable June and December 15, .
No, 2587 with June 15, 1935 and
subseguant coupons attached. $100,000.

Very truly yours,

(Signed) D. H. Peak
Secretary of the Board of Trustees

14, Blasting Damar:e - Gymnasium.

ae. The Business Azent reportved:

"At the February meetinz of the Executive Committee
(see Section 23 of the Minutes) I was authorized to sign
a release requested by the Americen Mutual Liabllity Ine
surance Company by which it was agreed to pay to the Unl-
versity $12,60, demage to window lights in the gymnasium

LT,
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by reason of blasting done by the Northern States Con-
tracting Company. Inasmuch as the release seems to
cover all damage to the bullding from such blasting, 1t
was suggested that I secure from Mr. Crutcher statement
as to whether or not breaking of the glass covered the
entlire damgge. I present his letter herewlth. I have
recelved a second letter from the liability insurance
company referred to, to which is attached check in pay-
ment of the amount of damgges stated, and I am asked to
execute the release,

(Signed) D. H. Peak
Business Agent.

b. Statement of Buperintendent of Bulldings and Grounds:

Re:-Window Glass Breakage at
Alumni Gymnasium.

Dear Ir. Peal:

" The Northern States Contracting Company hroke 19 window
lights in this building while blasting rock for storm
sewer, The University replaced this breakage at a cost
of $12.60. The sewer is finished and there won't be any
more breakage from this cause,

" The blasting at this point, viz., S. W. coenaer of the bulld-
ing came wlthin 6 feet of the corner. At the present

time there is no apparent settlement or damage to the build-
ing, However, settlement and cracking may show a year
from now and then the University might be put to some ad-
dltional expense for repairs,

Yours very truly,

(Signed) M. J. Crutcher
Superintendant

On motlion and second 1t was ordered that the Business Agent
change the release form so that the releasc will cover only loss-
es and damngges that have been ascertalned or determlned at the
time the release 1s signed,



21,

15, Sale of Liberty Bonds.

a., Business Agent's report:

Data in regard to the ssle of liberty bonds is submlt-
ted, It was required that copy of the resolution passed
at the February meeting of the Executive Committee under
the certification of Judge Stoll as Cheirman of the, Come
nittee and that an extract from the Rules Governing the
University be filed with the assignment of the bank.

(Ssigned) D. H. Peak
Buginess Agent.

b. Broker's Telegram:

Regarding University of Kentucky, we should be fur-
nished with an extrect from the Constitution or By-lawg
or Charter showlng the authority of the Executive Com-
mittee of the Board of Trustees to vass the resolution.

If it appears from the extract that sald body has
Jurisdiction over the funds, the bonds will be accepta-
ble 1f properly assigned on behglf of the University vy .
John Skaln, Treasurer, and attested under seal by an ex-
ecutive officer of an incorporated bank or trust companye.
(Note) (The extract requested above should be certified
as a true copy by the Secretary or other officer in charge

of the records and the corporate seal should be impressed
thereon. )

CHAS. E. QUINCY QOMPANY

4. See Section 20, Minutes of Executive Committee, February
12, 1935,

de Extract from Rules Governing the University:

The following is an extract from the rules of Organ-
lzatlon of Board of Trustees and Conduct of Business Mat-
ters of the University of Kentucky, Lexington, Kentucky,

approved by the Board of Trustees at its meeting of Decem-
ber 10, 1917:

Offilcers:

The officers of the Roard shall eonsist of a
Chalrmen, Vice-Chairman and a Secretary.



Committees:

The Commlttees shall consist of an Executive
Committee of five members, a Committee on Build-
Ings and Grounds, and a Commlttee on Agricultural
Extension,

The Executive Committee shell meet once each
month of the University year in the office of the
President and at such other times as may be neces-
sary upon the call of the Chailrman.

The Secretary of the Board shall act as the
Secretary of the Committee,

The Executive Committee shall have general
oversight over the financial and business inter-
ests of the University and shall possess the same
vowers as the Board during the interim between
meetings of the Board.

e« Report of Sgle by First Natlonal Bank and Trust Company:

Uriversity of Kentucky 3/6/35
Lexington, Ky.

We take pleasure in confirming sale for you, as agents:

$30,000 Registered called 4th 4is @ 101 24/32,
tOtal ® © 5.0 0 0000t VSO0 900 e s esRes e Sso,t—)gs'oo
10,000 Registered uncalled 4th 4%s @ 103 13/32 .
tOt&l ® 0 2 0600 S0 e OS0SOse00e s e @ 10,540,62
Interest gecrued 642,22

541,507,084

On motion and second the sale was approved and confirmed, to-
gether with act of depositing the proceeds of sale, pending rein-
vestment, in the Generul Fund account of the University of XKen—

tucky in the First National Bank and Trust Company of Lexlington,
Kentucky,



16, Reinvestment -- Proceeds of Sales of Liberty Bonds.

8. Business Agent's report:

The attached statement from the First National Bank
and Trust Company shows the reinvestment of proceeds of
gsale of Liberty 3onds in State Warrants. These warrants
hgve been received and placed in lock box No, 200 at the
First National Bank and Trust Company.

(Signed) D. H. Peak
Business Agent,

be. Report of reinvestment by First National Bank and Trust
Company:

University of Kentucky 3/6/35
Lexington, Ky.

We take pleasure in confirming sale $o you, as principals:

$40,000 State of Ky. Warrants @ 103.036....... $41,214,40
Interest accrued to 3/7/35 vevn..... Cetrieiaean 233. 30

$41,447,70

Warrants as follows:

#H8900, HB901, HB8902, H8903, for $10,000 each, and each
dated 1/24/35.

¢. On motion and second the reinvestment gbove set out was
approved and confilrmed,

17. Investment of Student Loan Fund.

ae Buslness Agent's report:

Following the orders of the Executive Committee at its
meeting of February, 1935, I purchased from J. D. Van
Hooser and Company three bonds of the Lexington Water
Company, Refunding Mtge. 5%s due 1940, Series A, Numbers
1370, 1371, 1372, for $1,000.00 each, premium of two
per cent and geoerued interest of $8.25 on the three
bonds, making total amount of the purchase price
$3,068425, The bonds have been received and placed
la lock box 200, Pirst Natlonal Bank and Trust Compa-
nye

(8igned) D. H. Peak

Business Agent,
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b. Report of Purchagse by J. D. Van Hooser and Companys

In account with February 18, 1935
Student Loan Fund

¢ D, H. Peak, Esa. .
University of Kentucky
Lexington, Kentucky.

We take pleasure in confirming sele to you, as Principals,
of

_ Price Principal
83,000, Lexington Water Company Re-

funding Mtge. 5%s, due 1940,
Series A., 102 $3,060.00

Interest fom February 1,
1935, to February 19,
1935, #8,25

Total $3,068.25,

Ce On motlon and second the investment noted in this item
was approved and confirmed,

18, Tornado Insurance,

The gctlon of the Business Agent set out in the report that
the following was approved and confirmed:

Complyling with the orders of the Executive Committee
at its February meeting (See Section 21),the following
tornado insurance has been placed:

College Property:

Machine and Woodworking SHCD ev.veesesccess $3,000
Patterson Resldente .evecessscessasscaness 2,000
Superintendent's ReslGence seecesesscecc..s 1,000
Agricultural Engineering buildingieeecscees 3,000
ObBEIVALOTY sessssavssvssanwcassrasnansvaus LyD00

Experiment Station Property:

Serum Laboratory ceeecessscesssecscacenreass 1,000
Veterinary Hospital ® 0 00 e 9 00 0O 0 0 e 9 Oa e e SO 2’000

No insurance was »nlgced on greenhouses, inasmuch as the
rate, 1f it includes the glass, is $3.00 per year, and Mr,
Crutcher and Dean Cooper each suggrested that no insurance
be taken on the greenhouses,

(Signed) D. H, Peak
Business Agent
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a. Business Agent's report:

On Februsry fourth I wrote te Attorney General Woot-.
ton the letter marked "b" regarding renewal of fire in-
surance policies carried on college 1dings on schedule.
On Februsry fourteenth I received from/the letter marked
g, It seems from i1is letter that it is not desirable
to try to write the insurance at this time for a period
longer than one year, I consulted Judge Stoll in regard
to this and we decided to proceed witn writing the insur-
ance that will expire on March fourteenth, on the one year
plan, Judge Stoll stated that it might be gdvisable to
include in the hudget request for the next biennium, suf-
ficient amount to pay the insurance for a period of five
JearsSe ’

Attached hereto marked, "No. 3", is copy of the or-
der that was entered at the February 1934 meetling rela-
tive to renewal of insurance expiring on March 14, 1934,

I suggest that a similar order be entered at this time .
and that the Business Agent be directed to file with the
Auditor, requisition for the amount of premium $ 15,506,42,
payable out of the 1935-1936 College budget.

(Signed) D. H. Peak
Business Agent

be Letter to Attorney General Wootton:

Dear Sir:

On Mareh 14, 1935, it will be necessary for the Universi-
Ty to renew fire insurance policies carried on college
bulldings, co-insurance schedule, The 1nsurance on the
schedule amounts to $2,755,000.00 on buildings and
$799,520,00 on contenta, It has been customary in the
past to write this insurance for a period of three or
filve years but for the last two renewals the condition
of University finances has been such that it could not
advance the money for the cash payment necessary for the
three year plan, By writing the insurance on a three
%ear plan, there will be a saving of approximately
S5,784.48, but, in order to meke the payment in cash,

1t will be necessary to apportion the premium for each

year of the period for which it is carried and borrow the
money.



I shall be glad to have an opinion as to whether or not
the University may be permitted to write the insurance
for the term of three years, executing its note or
notes for the part of the premium unpaid, payable re-
gspectively from funds of the fiscal years according to
apportionment.,

Very truly yours,

(Signed) D. H. Peak
Business Agent,

c. Letter from Attorney General Wootton:

Dear I, Peak:

I refer to your letters of February 4th, one of which
asks the question whether your University will be permitted
to take out insurance for a term of three years, execute
its note or notes for the part of the premium unpaid, and
payable from funds of the fiscal years gccording to appor-
t lonment, the other of which asks whether you may pay off
a debt of fifty thousand dollars by executing notes pay-
able out of funds from future apnropristionse. In other
words, you desire to know whethier you may contract a deit
now nayasble over a neriod of years,

Under Section 7, Chapter 25 of the Acts of 12934, known
a8 the Fiscal Administration Code, the

"##% Board of Finance is authorized to
grant speclal authority for any budget during any
flscal year to meke specific purchases of suppliles
and naterlals to be used in the ensuing fiscal year,
or to enter into contracts in anticipation of ap-
propriations already made for the next ensulng
flscal year, or in anticipation of appropriations
to be made for the ensuing fiscal year for any
purpose for which there is existing law. Pur-
chases or contracts made before the close of a
flscal year under such autharity shall be treated
as deferred charges to the gppropriations and ex-
penses of the next fiscal year."

Under the law, 1t 1s my ovinion that vou may not enter
into a contract for the payment of any purchsses or debts for
a perlod beyond the next ensulnyg fiscal year; that you can,
however, 1f granted the authority by the Board of Finance,
make contracts or purchases, paylng for the same out of
funds you have in this year'ls anpropriation and in the next
year's appropriation,

Very truly yours,

(Signed) Bailey P. Wootton
Attorney General
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d. Resoclution:

It appearing thnat the schedule policies of fire insurance
on the vroperty of the Division of CJolleges expires larch 14,
1935, on motion and second 1t is ordered that the insurance be
renewed gecording to the schedule now in force as far as that may
be done and that the Klalr and Scott Insurance Agency of Lexing-
ton, Kentucky, be authorized to prepare and place the policies in
;;00d insurance companies under agreement with Klair and Scott
heretofore made by order of the Board of Trustees. It is fur-
ther ordered that the premiums that will become due on the pol-
icies so ordered to be written shall be paid from the 1835-1936
budget when funds from that budget become avallable, and the Bus-
iness Agent 1s directed to file with the Auditor of Public Accounts
e requisition for the smount of wremium 315,506.42 paysble out of
the 1935-1936 College budget.,

20, Coal - Authority to Fill 3ins.

Notice from the Stearns Coal Sales Company relative to wage
scale and probable temporary suspension of work on April 1, 1935,
1s copied as Tollows:

Stearns, Kentucky
March 5, 1935

To Our Customers and Friends:

You have no doubt noticed from the press that the
coal operators and the United Mine Workers of America
are now conferring with reference to establishing a
wage scale to become effective April 1, 1935. The pres-
ent wage scale will expire April 1, 1935.

Mr, John L. Lewis, President, United Mine Workers
of America, is demanding a thirty hour week instead of
the thirty-five hour week which is now in effect. He
is algo demanding an increase in wages for the miners,
The operators are objecting to his demands and we are
facing a suspension of work on April7/untll a satisfacto-
ry agreement between the United Mine Workers of Americs
and the coal operators is reached.

Desiring to be of service to you, we thought we
would call this matter to your attentlon so that you
could put in gurficient coal to toke care of your re-
quirements should there be a suspension. We do not
wish to apvear as an alarmist but feel it our duty to
glve you inTormatlon regarding this very lmportant mat-
ter.

Yours very truly,

STEARNS COAL SALES COMPANY

(signed) J. i. Daniel
Sales Mangger,
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On motion and second the Business Agent was directed to con-
fer with the State Purchasing Agent, and upon his favorable advlce
to authorize the Superintendent of Bulldings and Grounds to have
all bins on University campus filled with coal at once.

21l. Widening Limestone Street North of Euclid Avenue.

The Business Agent reported that in compliance with resolu-
tion pgssed at the February meeting of the Executive Committee,
conveyance of right of way south of Euclid Avenue gnd adjoining
Limestone Street was mpde to the City of Lexington and delivered
to the chairmen of the Executive Committee, Thereupon the deed
was produced and signed by R. C. Stoll, Chairman of the Executive
Committee, and attested by D. H. Peak, Secretary of the Board, and
acknowledgment was made before Jane Nichols, Notary Public, the
seal of the University of Kentucky being affixed.

The action above set out was duly approved and confirmed, and
the Secretary of the Board was authorized to deliver the conveyance
to the City of Lexington. The conveyance was ordered copied in
the Minutese.

Conveyance to City of Lexington:

THIS DEED, made and entered into this the 13th day of March,
1935, by and between the UNIVERSITY OF KENTUCKY, a Gorpora-
tion, created and existing under and by virtue of the laws
of the State of ¥Xentucky, with its principal office in Lex-
ington, Kentucky, party of the first part, and CITY OF LEX-
INGTON, a municipal corporation of tne second class of the
State of Kentucky, oarty of the second part,

WITNESSETH: THAT, WHEREAS, at a meeting of the Execu-
tive Committee of the University of Xentucky held on the
12th day of February, 1935, a resolution was duly adopted
dlrecting the Chalrman of the Executive Comnittee &f the
University of Kentucky, for and on its behalf, to convey
to the City of Lexington a strip of land more particular-
ly desecribed herein, running from Euclid Avenue on the
South to the Woolley property on the north, for the pur-
pose of wldening South Limestone Street, sald conveyance
to be made under the terms and conditions hereinafter
set forth, which have been agreed to by the University
of Kentucky and the City of Lexington,

NOW, THEREFORE, in consideration »f the premlses,
and the further consideration of the agreements and stip-
ulations on the part of the {ity of Lexington, as herein-
after set forth, the party of tie first part HAS BARGAINED
AND SOLD, and does hereby GRAKT AiD CONVEY unt6d the party
of the second part, its successors and assigns, the fol-
lowing described lot or parcel 4f land lyinz and being
in the City of Lexington, County of Fayette and State of

Eent?cky, and more particularly described as follows,
o-wit:
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Beginning at the intersection of the east
line of South Liuestone Street with the north
line of Euclid Avenue; thence in a northerly
dlrection along the egst line of South Lime-

s tone St¢reet and the line of the University of
Kentucky property 462.7 feet to a point, corner
to the Woolley property; thence in an easterly
direction with the line of the Woolley proper-
ty 20.6 feet; thence in a southerly direction
and perallel to South Limestone Street 462.7
feet to a point in the north line of Euclid Av-
enue; thence in a westerly direction with the
north line of Euclid Avenue 23 feet to the point
of beginning, and being a part of the same prop-
erty conveyed to the party of the first vart in
three tracts, one by deed of James X. Patterson,
and others, to the narty of the first part here-
in, under the name, Agricultural & HMechanical
College of Kentucky, dated September 16th, 1902,
and recorded in the office of the Clerk of Fay-
ette County Court in Deed Book 128, Page 101,
and by deed of James E. Pepper, and others, to
the party of the first part herein under the
name, Agricultural & Mechanical College of Xen-
tucky, dated September 20th, 1902, and recorded
in sald clerk's office in Deed Book 129, Pgge
134; another by deed of Margaret licLaughlin,

and others, to the party of the first part under
the name, State University, Lexington, Kentucky,
dated March 1lst, 1910, and recorded in sald clerk's
office in Deed Book 161, Pyge 247; and the other
by deed of Rebecca Calvert to the party of the
firgt part hereiln under the name, State Univer-
sity, Lexington, Kentucky, dated iarch lst, 1911,
and recorded in sald clerk's Office in Deed Book
162, Page 588,

TO HAVE AND TO HOLD the above described property unto
the party of the second part, itw successors and assigns for-
ever, for use as a public street, and if sald property ceases
to be used as a public street, 1t shall revert to the party
of the first part, and the party of the first part hereby
releases unto the party of the second part, for the purposes
hereinabove set out, all of its right, title and interest

in and to said property, and it WARRANTS SPECIALLY the title
to the property hereby conveyed,

As a part consideration of this conveyance, it is mu-

tually covenented and agreed between the partiee hereto a®
follows:

l. The sald street will be widened and reconstructed
without cost to the University of Kentuchky.
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2. A sidewalk five feet wide will be constructed by
the City of Lexington without cost to the University of
Kentucky on University of Kentucky property, adjoining
the strip conveyed, on specifications to be approved and
accepted by the Superintendent of Bulldings and Grounds
of the University of Kentucky.

3e A stone wall along Patterson Hall property shall
be reconstructed and a stone wall constructed extending
the full length of the terrace south of sald property,
by the party of the second part without expense to the
party of the first part; the walls so built to be in
all respects as good as the wall now standing along the
boundary of the Patterson Hall property; entrance to
Patterson Hall to _be likewlse restored and rebuilt by
the party of the second vart without expense to the party
of the flrst part. All the work, changes, removals, or
regtorations are to be on the approval of the Chalrman
of the Executive Committee, the President and the Superin-
tendent of Bulldings and Grounds of the University of
Kentuckye. _

4, The Clty of Lexington will pay to the University
of Kentucky any and all loss sustained by injury to its
property caused by the reconstructlion of said streete.

5. The City of Lexington agrees to forever maintdn
the street as reconstructed, to maintain the sidewalk
agreed to be constructed _and to malntain the walls and
terraces, sewers and culverts abutting and adj)acent to
sald street and sidewalk,

6. In the event that the Clty of Lexington, its suc-
cessors or assigns, ceases to use for the purpose for which
1t 1s conveyed the strip of land, or any part thereof here-
by conveyed, the right and title thereto shall revert to
the University of Kentucky,

IN WITNESS WHEREOF, the University of Kentucky has
hereur.to caused its name to be signed by Richard C. Stoll,
Chairman of 1its Executive Committee, and has caused his
act to be attested and 1ts corporate seal to be affixed by
D. H. Peak, Secretary of its Board of Trustees, at Lexing-
ton, Kentucky, this the day and year first above witten,

UNIVERSITY OF KENTUCKY

(3igned) By Richard C. Stoll
Chairman, Executive Com-
mittee

ATTEST:

Do Ho Peak
Secretary, Board of Tiustees
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STATE OF XKENTUCKY,
' S5
COUNTY OF FAYETTE.

I, Jane J, Nichols, a Notary Public within and for the
State and County aforesald, do hereby certify that the
foregoing deed from the University of Kentucky to the
City of Lexington was this day produced to me in my of-
fice in sald county, and was acknowledged by the Uni-
versity of Kentucky, by Richard C. Stoll, Chalrman of its
Executive Committee, to be the act and deed of the Uni-
versity of Kentucky, and by D. H. Pealt, Secretary of the
Board of Trustees, to be the act and deed of sald Unl-
versity of Xentucky, and in my presence the corporate
seal of the University of Kentucky was attached to sald

deed by D. H. Pesk, Secretary of the University of XKen-
tuckye.

WHEREUPON, the said deed and this my certificate are
certified to the proper office for record.

'My Commission expires on the 17th day of July,
1935, .

Given under my hand and seal,this the 13th day of
March, 1935.

(Sizned) Jane J. Nichols
Notary Public, Fayette
County, Kentucky

22, Widening Euclid Avenue,

ae President McVey presented a communication from the Super-
Intendent of Bulldings and Grounds as follows:

My dear President:

May I suggest that consideration be glven to widenlng
Euclid Avenue on north side by 20 feet from Lime stone

to Boyd Hall entrance. I believe this improvemeat would
facilitate movement of traffic and materially ald in

In the matter of handling crowds saround the Gymnasium,
The scheme would be twice as effective if i1t could ex-
terd to Harrisoh Avenue, I velieve tlhie Clty would

readlly agree to do the work under the nresent arrange-
ment.
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I would also like to have permission to widen road enter-
ing campus from Euclid Avenue so as to provide for side-
walk space and parking area, Some divisios of trafe
fic must be made at this point for the sake of gafety to
pedestrians, Miss Nichols uses this road every day
and can testify to the imminenee of hazgrd. The materi-
als and labor are at hand and the cost to the University
will be small, Stone pylons could be built at this

oint now uslng free labor and materiasl cost of about
$04.00.

(Signed) M. J. Crutcher
Superintendent.

b. On recommendation of President McVey the proposal to widen
Euclid Avenue gs set out in the communicetion was approved and the
Superintendent of Buildings and Grounds wgs authorized to take
the proper steps to that end with the City of Lexington adminis-
trative department.

ce. The Superintendent of Bulldings and Grounds was authorized
to widen the road entering the campus from Euclid Avenue as sug-
gested 1in the second paragraph of the communication,

23e Grading on Campus.

President McVey presented the question of grading on the
campus, attention being called by the Superintendent of Bulldings
and Grounds to the Tralning School football field,

President McVey was directed to authorize such grading as
seems advisable to him,

A man to superintend the grading at wages not to exceed $75.00

per month may be employed, it being suggested that the need for
such superintendent will not greatly exceed the period of one month,.

24, Planting Plan Campus Map.

Communication from Acting Dean Terrell:
March 13, 1935

Dr, Frank L. McVey, President
University of Kentucky
Campus

My dear Doctor MsVey:

I have learned through Professor Elliott and Mr. Louls
Hlllenmeyer that there is being considered at this time



a development plan for the University Campus and that
for this work a map of the Cgmpus showing buildlngs,
walks, roads, contours, trecs and shrubs ls needed.

We now have most of this informatlion and can complle
any kind of a map that is needed. However, in some
cases it will be necessary to do some additional sur-
veying. This work can be done during the spring
months by our englneering students. There will be no
cost attached to the project except for supplies which
should not exceed $15 to $20.

The Engineering College will be glad to undertake the
project and will make the maps conform with the require.
ment of the landscape architect.

President McVey was authorized to notify the Engineering Col-
lege to proceed with the work of preparing a map as outllned in

the communication. The expense incident thereto was authorized
and allowed.

25, Estimte of Cost of Designing Heating Plant.

Complying with the suggestion made in the Minutes of the Ex-
ecutive Committee of February 12, Acting Dean Terrell submitted
the following communication, which was accepted and approved:

March 13, 1935

Dr, Frank L, McVey, President
University of Kentucky
Campus

Dear Doctor McVey:

I have Just noticed in the minutes of the executive com-
mittee of February 12 that we were expected to turn in

an estimate on the cost of the desligning of a central
heating plant.

The ¢ost connected with this work will be very little
and I can gsee no reason for making a speclal appropria-
tion. What 1llttle materizl is used can be taken out
of our regular engineering budget. Iy my opinlon the
total cost will not be in excess of $20.00.
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26, Bureau of Engineering Scrvice and Research,

President McVey presented the question of a Bureau of Engineer-
ing Service and Research that had been deferred at the January
meeting for later consideration. He presented a tentative set-up
of such a bureau offered by Acting Dean Terrell, President McVey
stated that there are frequent and reveated reaquests for the ser-
vices suggested in the set-up and said that some action should be
taken, It was suggested by members of the Committee that they
should have a better understanding of the purposes of such a bu-
reau and of the effect of its operation. President McVey was dl-
rected to send a copy of the set-up and working plans of the pro-
posed bureau to each member of the Executive Committee.

7. Request for Hearing.

At the December meeting of the Board of Trustees, Professor
Edward Fisk asked for a hearing by the Board of questions arising
on leave of absence granted for the year 1933-1934, . At. that time
1t was mutually agreed by the Board and Professor Fisk that the
hearing be made before a Committee of the Board, etec., (See Section
28, Minutes of the Decermber meeting). President McVey reported
that the case had been settled by agreement of parties concerned,
as shown by the communication filed. The agreement was accepted
and ordered inserted in the Minutes,

Agreement:

February 20, 1935

President Frank L., McVey
University of Kentucky
Lexington, Kentucky

Dear President McVey:

‘We all hesitate to cerry our differences to the Board

of Trustees, and we are trying to reach common ground
without leaving finael decision to the Board on the
questions which have been raised .,.. this because we _
recognize that we have not done all we could in the past
to compose differences and irritations between ourselves,

With these thoughts in mind, and in the interests of the
Department of Art and the University, we submit as a

working program the following propositions on which we
are all agreed:

l. That Assistant-Professor Fisk's appointment be re-
rewed for the year 1935-1936,
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2. That when questions of reappointment come up in the
future the decision wlll be left to the President
for settlement without appeal to the Board,

Se That we will 8ll try to work in harmony and compose
whatever misunderstandings arise in a spirit of
frankness, recognizing the rights and duties of all
concerned in the conduct of the affairs of the De~
partment of Art.

Respectfully submitted,
(Signed) Paul P. Boyd

Dean, College of Arts
& Sciences

(Signed) Edward W. Ragnnells
Head, Department of Art

(Signed) Edward Fisk
Asgigtant Professpr, De-—
partment of Art.

28. Radio Broadcasting Equipment.

President MeVey reported that the radlo broadcasting equip-
ment purchased at the opening of the broadcasting station of the
University has about gserved its time of usefulness, due to wear
and service, and also due to changes and improvements in more mod-
ern equipment, and that it i1s desirable to have replacements made
and modern equipment installed. The suggestion met with favora-
ble comment by the members of the Committee, and President McVey
was authorized to take steps to the end of renewal of the equip-
ment as may be found expedient, in view of finances required.

29, Bullding of Sheep Barn.

Motlon was duly garried authorizing the bullding of a sheep
barn on Experiment Station farm. The plans are to be in accord-
ance with the suggestion made by Dean Thomas Cooper in letter
copied below, the cost not to exceed 86,000.00.

Letter:
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President Frank L. McVey
University of Kentucky

Dear President HcVey:

As you recall, we had expected to bulld
a sheep barn on the Experiment Station farm just before
we were sinking into the depression. Authorization had
been given by you and the Board of Trustees, However,
the matter was deferred in order to conserve our resources,

It appears that we shall be able to set
aside enough money from the current year's lncome to ex-
pend between $5000 and $6000 on such a building. If 1t
is necessary to obtain a new authorization for this con-
struction, I should like to have the matter brought up
again and request that the Board of Trustees call for
bids on it. As you know, the present shed which has
been used for so many years 1ls entirely inadequatee.

30, Extension Division Loane.

The Business Agent made the followlng report:

Section 18 of Minutes of the February meeting of the Executive
Committee authorized the borrowing of money for the purpose of
meeting expenses chargeable to Federal Smith-Lever Fund on account
of the funds not having been received at that time. In accordance
with that order, note for $21,000 executed to the First National
3ank and Trust Company on the first day of February 1935 and pald
on the twenty-first day of February 1235.

31, Staff Changes.

Legves of Absence:

Professor E., L. Rees, Department of lMathematics, on recommen-
dation of Dean Boyd, extension of leave of absence without pay
for the year 1935-1936,

Miss Sallie Pence, Department of Mathematlics, on recommenda-
tion of Dean Boyd, extenslon of legve of absence without pay for
the year 1935-1936, She expects to continue her studles at the
University of Illinois,

Miss Frances Martin, Tralning School, on recommendation of
Dean Taylor, leave of absence without pay for the year 1935-1936.
She expects to study in Ohlo State University.
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Resignations

Mrs. Bernice Bottorff, Home Demonstration Agent, Oldham
County, effective December 31, 1934, information by Dean Cooper,

Charles H. Allen, Department of Markets, effective February
10, 1935, acceptance recommended by Dean Cooper. He resigned in
order to accept a place in the A, A, A. corn-hog programn,

On motion, duly seconded, the Committee adjourned.

D. H. Peak

. <a

Secretary, Board
of Trustees




