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Minutes of the lieeting of the Board of Trustees of the Uni-
versity of Kentucky, April 5, 1949.

The Board of Trustees of the University of XKentucky met in the
President's Office at 10:00 a.m., Tuesday, April 5, 1949, The fol-
lowing members were present: Governor Earle C. Clements, Chairman;
Judge R. C. §toll, Vice Chairman; Mrs. Paul G. Blazer, John C,
Everett, Grover Creech, T. H. Cutler, Robert Tway, Judge Edward C.
O'Rear, Guy A. Huguelet, J. N. Smith, Boswell B. Hodgkin, Harper
Gatton and R. P. Hobson. Absent were: Judge Harry F. Walters and

E. E. Adams.

Word was recelved from Judge Walters and Mr. Adams that they
were unable to attend the meeting, due to illness.

Asslstant Attorney General II. B. Holifield, upon invitation,
met with the Board, and President Donovan and Secretary Peterson were
presgsent,

A. Approval of Minutes.

The minutes of the Board of Trustees of December 18, 1948, and
the minutes of the Executive Committee of January 21, February 22,
and liarch 22, 1949, were approved as published.

B, Honorary Degrees Received.

President Donovan submitted report of a committee of the Grad-
uate Faculty on honorary degrees. He read the list of nominees and
a brief personal history of each, and recommended that the degree
of Doctor of Laws be conferred upon three, and that the degree of
Doctor of Science be conferred upon two of those named. He request-
ed that permission be given not to include the names in the minutes
at this time, but that the names be inserted in the minutes of the
June, 1949, meeting.

llembers of the Board heard the recommendation, and upon motion
duly made, geconded and carried, President Donovan was authorized, at
tge June meeting, to confer upon each the honorary degree recommend-
eQ.,



C. Consideration of Decision in the Lyman T. Johnson Case,.

The Chairman stated that Agsistant Attorney General L. Be Holi-
field, who had taken the lead as counsel for the Board of Trustees
in the Lyman T. Johnson sult against the University of Kentucky and
members of the Board of Trustees, was present by request. He asked
General Holifield to make a statement to the Board.

General Holifield made a statement concerning the duty of the
Board of Trustees relative to the case in general, He also referred
to the confiract between the Board of Trustees of the University of
Kentucky and the State Board of Eduscation, acting for the Kentuck
State College. He reviewed the pre-trial conference between at-
torneys for the plaintiff and defendants with Judge Ford. He further
reviewed the testimony which was presented in briefs and at trial.

He offered the services of the Attorney General's office to the Board

in whatever action it might see fit to take.

A general discussion, participated in by each member of the
Board, pursued, relating to what additional facilitles were necessary
at Kentucky State College, to comply with requirements of the Court.
Judge O'Rear expressed his surprise at the decision rendered by the
Court and offered the following resolution:

WHEREAS, one Lyman T. Johnson, negro, filed suit in
the United States District Court for Eastern Kentucky
agalnst the Board of Trustees and Faculty of the University
of Kentucky, asserting that the State discriminated againgt
negroes because of thelr race and color, in falling to
provide equal facilities to students of that race seeking
enrollment in a college ot school of the grade of "Kentucky
Graduate School" a college of this University; and

WHEREAS, the Constitution of Kentucky adopted in 1891
and yet in force, provides that "in distribution of the
school funds no distinction shall be made on account of
race or color, and separate schools for white and colored
children shall be maintained": and

__ WHEREAS, the State of Kentucky has long gince eg-
tablished and maintains a school for negroes at Frankfort,
Kentucky, known as "The Kentucky State College", designed
gnd intended to correspond with the colleges of this
University in providing negro students equal facilitles for
education, in proporticn to the number and qualifications
of such students; and



"THEREAS, the Kentucky State College at Frankfort

has grounds, buildings and equipment comparable 1n
extent and appropriateness with those at this Unlversity

vhere white students only are admitted; and

WWHEREAS, the State Board of Education of Kentucky
hag power to employ such teachers, install such currilcula
and provide for teaching of such grades, as may be re-=
quired; and

WWHEREAS, the said Federal Cowrt has held in sald
sult that the facllities provided at the Kentucky State
College at Frankfort for negro students are not equal or
comparably so, to those provided at thls Unilversity in
i1ts Graduate School, and that thereby the applicant Johnson
wag being discriminated against; and

. WWHEREAS, if there be such lack of facilities at the
Frankfort College, it is not bvecause either the Constitue
tlon or legislative provision intends or allows such, but
it would result, if at all, from lack of appropriatlons
of public money by the leglslature to maintain all the
required grades at the Frankfort college; therefore

BE IT RESOLVED: (1) That counsel for this Board be
directed to ask the United States Court to extend its
opinion and specify wherein and to what extent the faclili-
tleg fall short, and what specific addition or improvement
therein should be made so as to avold the claims of discrime-
inationy and (2) That the Governor be memoriaslized by this
Board to call into extraordinary session the General As-—
sembly of Kentucky to provide by appropriation such funds,
and provide such other authority to wvhe State Board of Edus
cation, if said Court finds that Board lacks authority,
to so provide the Kentucky State College with equal facili-
tles in all respects to those at this University.

After further discussion, Mr, R, P, Hobgon offered a substie
tute motion that the Lyman T. Johnson case be not appealed, for obe-
vious reasons, and that the declision of the Federal Court be accepted.
The motion was seconded by Mr. Hodgkin, After further discusslon,
the Chairman put the question, and upon roll ecall, the following
voted Aye: Governor Earle C. Clements, Judge R. C. Stoll, IlMrs. Paul
G. Blazer, Grover Creech, T. H. Cutler, John C. Everetit, Harper Gat-
ton, R. P. Hobson, Boswell B, Hodgkin and Guy A, Huguelet, Nay:
Judge Edward C. O‘Rear, J. N. Smith and Robert Tway.

The Chalrman declared the substitute motion carriede



D. Acceptance of Bids on Library and Service Building.

Tabular information concerning proposals for the congtruction
of the Library and Service Building was distributed to members of the
Board. Pregident Donovan gstated that six bids were received from
contractors in Louisville and Lexlington as follows:

Base Bid

Geo. H. Rommel Co., Inc,
958 Logan Street, Louisville, K¥e eceeeecesss $773,000,00

Hargett Construction Co.
113 Walton Ave,., Lexington, Kye evececcesss $810,103.00

C. W. liueller
619 Baxter Ave., Louisville, K¥e svecseceess $815,100,00

Struck Congtruction Co. _
147 N. Clay St., Loulsville, Kye seceveesess $856,200.00

The Thittenberg Corporation )
2214 S, Floyd St., Loulsville, Kye .ecscess $886,000.00

Perkins Construction Co,
315 High St., Fr&nkfort’ Ky. e eecsecsenvesn $899,000900

He recalled that bids were taken about three years ago for the
construction of this building, and the low bid at that time was
$848,000.00, with sn escalator clause. He stated that it was the
recommendation of the architect, concurred in by the administration,
that the bid of George H., Rommel Co., Inc., 958 Logan Street, Loulg~
ville, Ky., in amount of $773,000.,00, with alternate 10, be accepted.
He recommended that alternates 1, 2, 3, 4, 5, 6, 7, 8, 9, 11, and 12
be rejected, and stated that when alternate 10 was accepted, the ag-
gregate low bid would be $769,000.,00,

After some discussion, and upon motion duly made, seconded and
carried, the Board approved the acceptance of the George H, Rommel
Company, Inc., bid, authorized the building erected, and recommended
approval to the State Building Commission.
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E, Library-8ervice Building Revenue Bonds Authorization.

President Donovan recalled that the Service Building was de-
gtroyed about three years ago and that, since that time, plans and
specifications had been prepared for a new buillding, He also re~
ported that the Executive Committee of the Board had accepted a
proceedings contract with a Louisville and Lexington syndicate,

He recalled that the University had available funds amounting %o
aperoxinately $300,000,00 which could be applied to the construc-—
tion of the tuilding. He recommended that the University authorize
the issuance of revenue bonds under Section 162,340 Kentucky Revised
Statutes, to provide the necessary funds with which to complete the
Library-Service Building.

The Comptroller reported that the Attorney General had examined
the proposed resolution, and approved same, He read the following
letter:

Commonwealth of Kentucky
OFFICE OF THE ATTORNEY GENERAL
Frankfort

March 31, 1949
Wyatt, Grafton and Grafton
Attorneys at Law
llarion E, Taylor Building
Louisville, Kentucky

Attention: Mr. Arthur Grafton

Dear lir, Graftons Re: University of Kentucky
Service Building Revenue
. Bonds

Pursuant to your communication of March 30, 1949,
in regard to the above captioned matter, I have carefully
examined the proposed bond order which was enclosed with
your communication.

I can find nothing to delete from said bond order,
nelther have I any suggestions as to additions or changes
thereln. It 1s, therefore, the opinion of this office Gthat
saild bond order completely covers the legal and factual
gtatements necessary in order to comply with the Constitu-
tion and Statutes relative to the sale of revenue bonds
relative to the matter mentloned in the ocaption.



Therefore, we, of the Attorney Generalls O:fice,
approve sald bond order as prepared,

Very truly yours,

(Signed) A. E. Funk
Attorney General

The Comptroller reported that he and Professor Frank Murray, of
the College of Law, had read the proposed resolution providing for
the issuance of revenue bonds, and that, in thelr opinion, the reso-
lution was proper and acceptable. Whereupon Member Harper Gatton
introduced and caused to be read in full a proposed resolutlor en-
titled

"A RESOLUTION OF THE BOARD OF TRUSTEES OF THE
UNIVERSITY OF KENTUCKY PROVIDING FOR THE ISSUANCE,
SALE AND DELIVERY OF LIBRARY AND SERVICE BUILDING
RZVENUE BONDS OF THE UNIVERSITY OF KENTUCKY TO PROVIDE
FUNDS (TO THE EXTENT NOT OTHERVISE PROVIDED) FOR THE
CONSTRUCTION OF A LIBRARY AND SERVICE BUILDING UPON
THE CANPUS OF THE UNIVERSITY",

which Resolution is as follows:

WHEREAS, the University of Kentucky and its students
are not now beilng provided with adequate buildings for
educational purposes and in order to provide the same,
the Board of Trustees of the University has heretofore
directed that plans and specifications for a library and
service bullding be prepared and such plans and specifi-
cagions have now been completed and submitted and approved}
an

WHEREAS, bids for the construction of sald building
according to the approved plans and speclfications have
been received and it has been made to appear, to the satise
faoction of the Board of Trustees, that said building may
be completed at a cost of not %o exceed Eight Hundred
Thousand Dollars ($800,000.00); and the University now has
on hand, in available funds, an amount exceeding Three
Hundred Thousand Dollars ($300,000,00) which may be applied
against such construction costs, leaving a balance in the
sum of approximately Five Hundred Thousand Dollars
1$500,000.00) presently to be raised; and



WHEREAS, under the provisions of Section 162,340
and succeeding scections of the Kentucky Revised Statutes,
the Board of Trustees of the University of Kentucky as
the governing body of said state educational institution,
1g authorized to issue bonds as hereinafter provided for
the purpose of financing the cost of saild new bullding
to the extent not otherwise provided (said library and
gervice bullding together with appurtenances being herein-
after sometimes referred to as the "Project");

NOW, THEREFORE, THE BOARD OF TRUSTEES OF THE UNIVERSITY
OF KENTUCKY RESOLVES AS FOLLOWS:

Section 1. In order to provide for the payment of
the costs of the Project not otherwise protfided, there
shell be and there are hereby ordered igsued by the
Board of Trustees of the University of Kentucky, in its
corporate capacity and by and through its corporate name,
and as a state educational institution and agency, Llbrary
and Service Building Revenue Bonds in the aggregate prin-
cipal amount of Five Hundred Thousand Dollars (g500,000.00)
dated April 1, 1949, consisting of five hundred (500) bonds
of the denomination of One Thousand Dollars ($1,000,00)
each, which shall be numbered consecutively from one (1)
to five hundred (500), both numbers inclusive, and which
shall bear interest to be evidenced by coupons attached
to each bond payable semi-annually on each October 1 and
April 1 to the respective maturity dates of principal, such
Interest tole at one or more interest rates (not to exceed
three and one-half per cent (33%) per annum) tobte estabe—
lighed by competitive bidding when the bonds are offered
for public sale as hereinafter provided. Sald bonds
shall mature serially and in numerical order as follows?
BONDS NUMBERED

PRINCIPAL, AMOUNT DATE OF MATURITY

(Inclusive)

1-25 $25,000.00 April 1, 1951
2650 $25,000.00 April 1, 1952
51-75 $25,000,00 April 1, 1953
76=100 $25, 000,00 April 1, 1954

101125 £5,000,00 April 1, 1955
151..177 227,000,00 April 1, 1957
178~204 $27,000,00 April 1, 1958
205=231 $27,000,00 April 1, 1959
R32=258 $27,000.00 April 1, 1960
289-285 327,000,00 April 1, 1961
286:-312 $27,000.00 April 1, 1962
313--339 $27,000,00 April 1, 1963
340-366 $27,000.00 April 1, 1964
367=396 $30,000.00 April 1, 1965



BONDS NUMBERED PRINCIPAL AMOUNT DATE OF MATURITY
Inclusive)
397426 530,000, 00 April 1, 1966
427456 $50,000,00 April 1, 1967
457-486 $30,000,00 April 1, 1968
487500 $14,000.00 April 1, 1969

provided, however, that any of said bonds numbered from one
hundred and one (101) to five hundred (500), inclusive, shall
be redeemable prior to stated maturities, as a whole or from
time to time in part, in the inverse order of their number-
ing, on April 1, 1954, or on any interest payment date there-
after providing a notice specifying the bonds to be redeemed
shall have been on file at the place of payment of princi-
pal and interest at least thirty (30) days prior to the
specified redemption date and provided also that such notice
shall have been published at least once not less than thirty
(30) days prior to the redemption date in a newspaper having
general circulation in Kentucky. In the event any of the
bonds diall be called for redemption in the manner above set
forth, the University of Kentucky shall pay to the owner
and holder of each such bond the face amount thereof to=
gether with interest to the redemption date at the applica-
ble coupon rate and together with additional interest which
shall be in the sum of Twenty-five Dollars ($25.00) per
bond if the redemption date is prior to Aprll 1, 165%;
Twenty Dollars ($20,00) per bond if the redemption date is
on or after April 1, 1857, but prior to April 1, 1960;
Fifteen Dollars ($15.00) per bond if the redemption date is
on or after April 1, 1960 but prior to April 1, 12633 Ten
Dollars ($10.,00) per bond if the redemption date is on:

or after April 1, 1953 but prior to April 1, 19667 and

Five Dollars ($5.00) per bond if the redemption date is on
or after April 1, 1966. If, on or prior to the specified
redemption date, the Univeraity of Xentucky shall deposit

at the place of payment of sald bonds the anounts then

due to the bondholders as herein provlided, the bonds
called for redemption shall cease to bear interest as of
the redemption date,

Section 2. Said bonds shall be slgned for and on
behalf of the Board of Trustees of the University of
Kentucky by the Chairman of said Board of Trustees, at-
tested by its Secretary, and sealed with its corporate
seal, and the interest coupons attached to sald bonds
shall be executed with the facsimile signatures of gsaid
Chairman and Secretary, and said bonds, together with the
interest thereon, shall be payable in lawful money of the
Unlted States of America at the principal office of the
Security Trust Company Bank in the City of Lexington,
Fayette County, Kentucky, but only out of the "Library



and Service Building Revenue Bond and Interest Redemptlon
Fund", hereinafter created, and shall be a valid claim of
the holders thereof only against sald fund and against
the gross income and revenues of the Project pledged to
guch fund.

Sectlon 3. The aforesald bonds and coupons shall
be in substantially the following form, to-wit:

(Form of Bond)

UNITED STATES OF AMERICA

COMMONWEALTH OF KLNTUCKY

UNIVERSITY OF KENTUCKY
LIBRARY AND SERVICE BUILDING REVENUE BOND

No. $1,000,00

The University of Kentucky, by its Board of Trustees
and as a state educational institution and agency, for
value received, hereby promises to pay %o the bearer, or
1f this bond be registered, to the registered holder here-
of, as hereinafter provided, the sum of One Thousand
Dollars ($1,000.00) on the first day of April, 19___, with
interest thereon from the date hereof until pald at the
rate of per cent ( %) per
annum, payable semi-annually on each Cctober 1 and April 1,
except as the provisions hereinafter set forth with respect
to prlor redemption may be and become applicable hereto,
such interest as may accrue on and prior to the maturity
date of this bond to be pald only upon presentation and
gurrender of the annexed interest coupons as they severale
ly mature, both principal and interest being payable in
lawful money of the United States of America, at the
office of the Security Trust Company Bank in the City of
Lexington, Kentucky.

The right 1s hereby reserved to call and redeen
bonds numbered one hundred and one (10l) to five hundred
(500), inclusive, of the series of which this bond is a
part prior to thelr respective stated maturities, as a
whole or from time to time in part, in the inverse order
of their numbering, on April 1, 1954, or on any interest
payment date thereafter, providing a notice specifylng the
bonds to be redeemed shall have been on file at the place
of payment of principal hereof and interest hereon at
least thirty (30) days prior thereto, and provided such
notice shall have been published at least once not less
than thirty (30) days prior to the redemption date in a
newspaper having general circulation in Kentucky. in
the event this bond shall be called for redemption prior
to 1ts stated maturity, as herein provided, the Univergity
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of Kentucky will pay to the owner and holder hereof the
face amount of this bond together with interest to the
specified redemption date at the coupon rate, and togetier
with additional interest which shall be in the sum of
Twenty-five Dollars ($25.00) if the redemption date is
prior %o April 1, 1957; Twenty Dollars ($20.00) if the
redemption date is on or after April 1, 1957 but prior

to April 1, 1960; Fifteen Dollars ($15,00) if the redemp-
tion date 1s on or after April 1, 1960 but prior to

April 1, 1963; Ten Dollars ($10.00) if the redemption

date 1s on or after April 1, 1965 but prior to April 1,
1966; and Five Dollars ($5.00) if the redemption date is

on or after April 1, 1966. If, on or prior to such redemp=
tion date, the University of Kentucky shall have depogited
at the place of paymcnt of principal and intercst the sum
to which the holder of thils bond will be entitled, as herein
provided, then this bond shall cease to bear interest as

of the redemptlon date,

This bond is issued for the purpose of financing the
cost, not otherwise provided, of a library and service
building and appurtenances for educational purposes in
connection with the University of Kentucky, unkr and in
full compliance with the Constitution and Statutes of the
Commonwealth of Kentucky, including, among others, Sections
162,340 to 162,380, inckusive of the Kentucky Revised
Statutes.

This bond is payable only from a fixed amount of the
gross income and revenues to be derived from the operation
of sald llbrary and service building and appurtenances,
wiiilch will be set aside as a special fund and pledged for
that purpose and identified as the "Library and Service
Building Revenue Bond and Interest Redemption Fund", and
this bond does not constitute an indebtedness of the
University of Kentucky or its Board of Trustees or of the
Commonwealth of Kentucky within the meaning of any con=
gstitutional providions or limitations.

A statutory mortgage lien, which is hereby recognilzed
as velld and binding on saild library and service building
and appurtenances, is created and granted to and in favor
of the holder or holders of this bond and the series of
witich 1t 1s a part and in favor of the holder or holders
of the coupons attached thereto, and said library and
service bullding and appurtenances shall remain subjeot
to such statuiory mortgage lien until the payment in full
of the principal of and interest on this bond and the
serles of which it is a part,



This bond 1s fully negotlable but may be registered
&s to principal only on the bcoks of the Secretary of the
Board of Trustees of the University of Kentucky, such
registration to be evidenced by notation thereof on the
reverse hereof by sald Secretary, after which no transfer
of this bond shall be valid unless made on sald books
at the written request of the registered owner or his
authorized representative and similarly noted on the re-
verse hereof. But thls bond may be discharged from
reglstry by being registered to bearer, and thereafter
tranaferability by dellivery shall be restored, Regls~
tration of this bond as &aforesald shall not affect the
negotiability of the coupons appurtenant hereto, which
shall continue to be transferable by delivery merely and
shall remain payable to bearer,

IT IS HEREBY CERTIFIED, RECITED AND DECLARED, that
all acts, conditions and things required to exist, happen
and be performed precedent to and in the issuance of
thls bond do exlst, have happened and have been performed
in due tlme, form and manner as réquired by law, and the
amount of thils bond, together wilth all other obligations
of sald University of Kentucky and its Board of Trustees,
does not exceed any 1limit prescribed by the Constitution
or Statutes of Kentucky; that said library and service
building and appurtenances will be continuously operated
by sald University of Kentucky, and that a sufficient
portion of the grogs income and revenues therefrom has
been pledged to and will be set aside into a special
account for the payment of the principal of and interest
on this bond and the serles of which it is a part, as the
same will regpectively become due.,

IN WITNESS HEREOF, the Board of Trustees of the
University of Kentucky fas caused this bond to be signed
by 1ts Chairman, and its corporate seal to be hereunto
offixed, attested by the Secretary, and the coupons hereto
attached to be executed with the facsimile signatures of
s2id Chairman and said Secretary, who, by the signing of
this bond, do adopt saild facsimile slgnatures, and each of
them, to be thelr respective authorized and officlal signa-
tures, all as of the First day of April, 1949,

Chairman, Board of Trustees

Attests

Secretary, Board of Trustees

(SEAL)

11
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(Form of Coupon)

Number $

¥Unless the bond to which this coupon
is attached shall have been called
for prior redemption

On the First day of , 19 , the

Board of Trustees of the University of Kentucky will
pay to bearer Dollars (§
out of its "Library and Service Bullding Revenue Bond
and Interest Redemption Fund", at the
Bank, in the City of Lexington,
Kentucky, as provided in and for interest then due on
its Library and Service Bullding Revenue Bond, dated
April 1, 1949, Number s

Chalrman, Board of Trustees

Secretary, Board of Trustees

¥Note = This redemption provision to be omitted from coupons
maturing on and prior to April 1, 1954,

(Form for Reglstration tolte prirfed on the back of each bond)

Date of
Reglgtration

Name of $ Signature of
Repistered HolderiSecretary of Board of Tustees

oe ¢O |60 a0lo® 008 |0 oo

oo ooloe ossles oo

Section 4. The Project shall be completed as expe-
ditlously as may be (the estimated completion date belng
tlarch 31, 1950), and continuously thereafter it shall be
operated as a revenue-producing undertaking on a fisocal year
basls ending on larch 3lst of each year, and on that basis
the gross income and revenues of said Project shall be suf-
ficlent sc as to get asside the required amounts (hereinafter
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specified) into a separate and special fund designated
the "Library and Service Building Revenue Fund" (herein—
after designated the "Revenue Fund").

It is hereby represented and declared that in addition
to other charges fixed and imposed for attendance at the
University, the Board of Trustees of said University has
heretofore and so long as any of the bonds herein author-
l1zed are outstanding, will continue to fix, impose, charge,
and collect an "Incidental Reglstration Fee®  which all
students have been and will continue to be required to pay
and a portion of which has been and will continue to be
allocated annually to the library of the University. In-
agmuch as a substantlial portion of the library and service
bullding has been desighed to accommodate a portion of the
necegsary library facillties of the University, it 1s
covenanted and agreed on behalf of said Board of Trustees
that sald portion of sald bullding will continuously be
set aside and used for that purpcse and that a substantial
portion of the fees allocated to the library of the Uni-
verslity from gsald "Incldental Reglstration Fee' will cone
stitute income and revenues of the library and service
buildinge.

It 1s hereby represented and declared that the remainder
of said library and service bullding has been designed to
accommodate and will continuously be used for the purpose
of accommodating the general service facilities of the Unil-
versity, including but not limited to equipment and facile~
l1ties for the malntenance, repairing, and renewing of all
properties belonging to the Unlversity and the storage of
suppllies procured for the use of the University and all
of 1ts various departments and branches; that the Unie~
versity has in the past, does now, and so long as any of
the bonds hereby authorized remain outstanding will continue
to charge to itself and to all of 1ts independent departe
ments and agencies sums representing a fair and reasonable
value of the services so rendered; that such charges have
been and will continue to be fixed in such amounts ags to
defray all expenses in connection with the rendering of
sald services and in addition thereto yield a proflity and
that such profit will constitute and represent income and
Trevenues of the library and service building,

It is therefore hereby covenanted and agreed on behalf
of sald Board of Trustees that annually when fixing the
amount of such "Incidental Reglstration Fee' and from time
to time whon fixing the amounts of charges for other ger-
vices rendered by sald general gervice building, due account
wlll be taken of the services and ficilities provided in
that connectlion by said library and service bullding; that
the portion of the "Incidental Reglstration Fee" allocated
annually %o the library, and the charges from time to time



fixed for other services rendered by said building will
continue to take intc account the services and fecilities
of sald library and service building; that the aggregate
of all amounts thus allocated and charged will be suf-
ficlent each year to discharge all expenditures properly
chargeable to sald building and the services operated
therein and in addition an amount which will b sufficient
at all times to make the required payments into the
"Library and Service Building Revenue Bond and Interest
Redemption Fund" and pay costs of operation and mainten-
ance (including insurance) of said library and service
buildinge

There shall be and there i1s hereby created a fund to
be known as the "Library and Service Bullding Revenue
Bond and Interest Redemption Fund" (hereinafter called the
"Bond Fund") into which there shall be get aside from the
moneys held in the revenue fund such amounts as will be
sufficlent to pay the interest on and principal of the
bonds hereby authorized, as may be outstanding from time
to time, It is hereby agreed that during the fiscal year
endlng March 31, 1950, the amount to be set aside into
sald fund shell be $17,500.,00, same to include all sums
receilved as accrued interest in the issuance of said
bonds and also a sufficient portion of the proceeds of
sald bonds equal to the interest tc accrue thereon during
the construction period of the Project. The amount to
be set aside into sald fund each fiscal year thereafter
80 long as any of sald bonds remain outstanding shall
be not less than as set forth in the following schedules

For the fiscal year ending larch 31, 1951, 42,500,00
For the fiscal year ending March 31, 1952, 41, 625.00
For the fiscal year ending larch 31, 1953, 40,'750,.00
For the fiscal year ending llarch 51, 1954, $39,875.00
For the fiscal year ending March 31, 1955, 39,000.00
For the fiscal year ending March 31, 1956, p98,125.00
For the flscal year ending larch 31, 1957, 39,250,00
For the fiscal year ending lMarch 31, 1958, 38,305,00
For the fiscal year ending llarch 31, 1959, 37,360,00
For the figcal year ending March 31, 1960, $96,415,00
For the flscal year ending larch 31, 1961, $35,470.,00
For the fiscal year ending March 31, 1962,  $34,525,00
For the fiscal year ending March 31, 1963, $33,580.00
For the fiscal year ending March 31, 1864, $32,635,00
For the fiscal year ending larch 31, 1965, $©34,690.00
For the fiscal year ending larch 31, 1966, $33,640.00
For the fiscal year ending liarch 31, 1967, 32, 590.00
For the fiscal year ending March 31, 1968, $01, 540.00
For the fiscal year ending March 31, 1969, 314,490,00



The amounts set forth above for the respective fiscal years
have been computed upon the assumption that after proposals
for the sale and purchase of sald bonds have been received,
the interest rate with respect to said bonds will he fixeg
by the Executive Committee of the Board of Trustees at three
and one-half per cent (33%) per annum, the amount set forth
for each fiscal year being a sum sufflcient to pay interest
(at that assumed rate) maturing on October 1 of such fiscal
year and upon April 1 of the ensulng fiscal year together
with principal maturing on April 1 of such succeeding fiscal
year. In the event that the interest rate or rates es-
tablished by resolution of the Executive Committee of the
Board of Trustees at the time of sale ghall differ from
sald agsumed rate of 5%% per annum, the minimum annual
amounts to be set aside into the Bond Fund shall be higher
or lower in order to accomplish the same results.

All funds received as accrued interest at the time
of the issuance of sald bonds, together with a sufflclent
amount of the proceeds of gald bonds equal to the linterest
to accrue thereon during the construction period of the
Project, shall be pald into said Bond Fund at the time of
the issuance and delivery of the bonds hereby authorlzed,
and shall be used for the payment of the interest on said
bonds next thereafter becoming due,

The amount by which the payments in any fiscal year
exceed the aggregate amount of interest on and principal
of said bonds then currently becoming due shall be held
in said Bond Fund as a reserve for contingencies and used
solely as herein provided; provided, however, that no fure
ther payments need be made into sald Bond Fund whenever and
8o long as such amount of the bonds shall have been retired
that the amount then neld in the Bond Fund, including the
reserve for contingencies, 1s equal to the entire amount of
the principal and interest that is to be paid on all of such
bonds then remaining outstanding,

If, for any reason, there be a fallure to make any
payments into such Bond Fund as aforesaild during any fiscal
year, any sums then held as a reserve for contingencies
shall be used for the payment of any portion of the interest
or principal on which bonds there would otherwise be dew
fault, but such reserve shall be reimbursed therefor from the
Tlrst avallable payments made into the Bond Fund in the fol-
lowing year or years in excess of the required payment for
the then current fiscal year; provided, however, that such
regerve may be applied to the redemption of bonds prior to
maturities,
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All moneys held in the Bond Fund or as a reserve for
contingencies shall be deposited in a bank which 1s a mem-
ber of the Federal Reserve System and of the Federal De-
posit Insurance Corporation; the moneys held as reserve
for contingencles may be invested in direct obligations
cf the United States of Anmerica; provided, however, that
gsale of a gsufficient amount of such obligations shall be
made in the event that 1t shall prove necessary to draw
upon sald reserve.

The payments hereinabove provided into said Bond Fund
from the Revenue Fund shall be made in equal monthly in-
stallments on the first day of each month, except when
the first day of any such month shall be on a Sunday or a
legal holiday, in which event such payment shall be made
on the next succeeding secular day. The balance then
and from time to time remaining in the Library and Service
Building Revenue Fund may be set aside for the necessary
expenses of operation and maintenance, as hereinafter more
fully provided. In the event that the moneys held in the
Revenue Fund in any month shall be insufficient to make
the aforesaid payments in full, any such deficiency shall
be added to the amounts required to be paid into such Bond
Fund in the following month.

The Bond Fund hereinabove created and described shall
be used solely and only for the purpose of paying prin-
cipal of and interest on the bonds herein authorized to be
lssued, and is hereby irrevocably pledged for that purpose
aind shall te used for no other purpose whatsoever,

The balance of the moneys remaining in the Revenue
Fund after the aforesald payments into the Bond Fund shall
be set aside into an "Operation and Maintenance Account",
hereby created, and all moneys in said acmunt shall be
used Ior proper operation and maintenance of said Project,
including an amount sufficient to pay the cost of insurance.

Section 5. 'hile the bonds authorized hereunder, or
any of them remain outstanding and unpald, the rents and
ciharges for all services rendered by the Project and fees
charged to the students of the University of Kentucky shall
be reasonable and Just, taking into account and considera-
tion the cost and value of said Project, the cost of main-
taining and operating the same, the amounts necessary for
the retirement of all bonds and the accrulng interest on
all such bonds as may be sold and ae unpaid uvnder the
provisions of this Resolution, and there shall be charged
against the Unlversity of Kentucky such amounts for
services rendered by the Project as shall be adequate,
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together withrents and fees charged to students, to meet
the requirements of this and the two preceding sections

hereof.

Section 6. The Board of Trustees of the University
of Kentucky hereby covenants and agrees with the holder
or holders of the bonds hereby authorized to be 1lssued; or
any of them, that all duties withreference to sald Project
required by the Constitution and laws of the Commonwealth
of Kentucky will be falthfully and punctually performed,
including the charging and collection from the University
of Kentucky and its students reasonable and sufficient
amounts for services rendered by sald Project.

The Board of Trustees of the University of Kentucky
further covenants and agrees with the holders of said
bonds to maintain in good condition and continuously to
operate sald ProjJect, so long as the principal of or in-
terest on any of the bonds hereln suthorized remains
outstanding and unpaid, and to charge and collect reason-
able and sufficlient amounts as rent and for services
rendered by the Project in furnishing educational facili-
ties to malntaln the Bond Fund and the Operation and
aintenance Fund as required by the vreceding sections of
this Resolution, and the same are hereby pledged for that
purpose.

Section 7. That for the further protection of the
holders of the bonds herein authorized to be issued and the
coupons thereto attached, a statutory mortgage lien upon
sald ProJect and all properties connected therewith and
belonging thereto is granted and created by Sections
162,380 and 162.200 of the Kentucky Revised Statutes,
which said statutory mortgage lien is hereby recognized
and declared to be valid and binding upon all the property
constituting the Project, as provided by law, and shall
talkke effect immediately upon the delivery of any bonds
authorlzed to be issued under the provisions of this
Resolution, Any holder of gaid bonds, or of any of the
coupons may, elther at law or in equity, by sult, action,
mandamus, or other proceedings, enforce and compel per-
formance of all dutles required by law, including the
charge, collection and accounting for sufficilent rents,
student fees and charges, and the segregation and appli-
cation of the income and revenues ag provided by thils
Resolution,

If there be any default in the vayment of the pPrincipal
of or Interest on any of said bonds then, upon the Tiling
of suit by any holder of said bonds, or any of the coupons,
any court having Jjurisdiction of the action may appoint a



receiver to administer said ProjJect, with power to charge
and collect a sum sufficient to provide for the payment of
any bonds or obligations outstanding against said Project
and for the payment of the operating expenses, and to apply
the income and revenues in conformity with this Resolutlon
and the provisions of sald laws of Kentucky aforesald,

Section 8. The bonds authorized to be issued hereunder
and from time to time outstanding shall not be entitled to
priority one over the other in the application of the
revenues of said Prolect, or with respect to the statutory
mortgage lien securing their payment, regardless of the
time or times of thelr issuance, 1t belng the intention
that there shall be no priority among the bonds authorized
to be issued under the provlsions of this Resolution, re-
gardiess of the Tact that they may be actually issued and
delivered at different times,

Section 9. While any of the bonds herein authorized
are outstanding no addi tional bonds payable from the rev-
enues of the saild Project shall be authorized or issued
unless the lien and security for payment of such additlonal
bonds are made Junior and subordinate in all respects to
the lien and security of the bonds herein authorized.

Section 10. So long as any of sald bonds are out=
gtanding the Board of Trustees of the University of Ken-
tucky shall:

(a) Maintain insurance on the Project against
loss or damage by fire, lightning and windstorm in
an amount equal to the full insurable value, and
pay the cost of such ingurance from the Operation
and laintenance Fund hereinbefore described;

(b) Keep proper books of record and accounts
(separate from all other records and accounts) in
which complete and correct entries shall be made
of all transgctions relating to said Project, and
furnish the original purchaser of saild bonds and
any subsequent holder of any of sald bonds, at the
wvriltten request of such holder, complete operating
and income statements of the sald Project in reason=-
able detall coverinz each six months! period, and
same shall be available not later than thirty days
after the close of each six months' period; and

(¢) Grant to the holder of any of sald bonds
the right at all reasonable times to inspect the snid
ziojegt and all records, accounts and data relating
ereto.

18
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Section 11l. Upon the adoption of this Resolution,
the Secretary of the Board of Trustees of the University
of Kentucky 1s hereby authorized and& directed to cause
notice to be published in THE BOND BUYER, a Financlal News~
paper printed and published in the City of New Yorik, New
York, reciting in such notice that a Resolution providing
for the issuance of the tonds as hereln authorized has been
adopted and that at a time and place stated therein, which
shall be the time and place of a scheduled meeting of the
Executive Committee of the Board of Trustees of the Universi-
ty of Kentucky, the matter of issulng bonds numbered one (1)
to four hundred ninety (490), inclusive, will be further
considered and also that at sald meetlng anyone interesgted
may present sealed written proposals for the purchase of the
bonds as herein authao rzed. Each gsuch prcposal should
specify the interest rate or rates for the bonds which shall
be a multiple of % of 1% and not exceeding three and one~
half per cent (33%) per annum, and the bid price must be
101.75% of iar plus accrued interest or better, Said
Executive Committee of the Board of Trustees of the Unlversi-
ty of Kentucky is hereby authorized and directed to consider
all proposals made pursuant to such published notice; and
to award the bonds in the manner and for the purposes as
herein provided,

Bonds numbered four hundred ninety-one (491) to five
hundred (500), inclusive, shall be held unexecuted and un-
issued and may later be so0ld if additional funds for the
Project should prove to be neceasary, such sale to be held
at such time and place and upon such conditions as may be
ordered by the Board of Trustees of the University of Ken=
tucky or by the Executive Committee of said Board,

Section 12. All sums received as accrued interest when
the bonds are delivered and pald for shall be deposlited in
the Bond Fund, From sald proceeds there shall next be paid
all expenses incident to the authorization, issuance and
sale of the bonds herein descrived. Thereafter as authorized
by KRS 162,350 and 162.200, there shall be set aside from
said proceeds and deposited in the Bond Fund the sum of
Seventeen Thousand Five Hundred Dollars ($17,500) representing
interest during the construction period, such sum to be credit-
ed by the anmount of accrued interest received when the bonds
are dellivered and pald for as above set forth. All sums
then remaining shall be transmitted to the State Treasury of
the Commonwealth of Kentucky to be held and used, together
with other avallable funds, for the completion of the Project.

Section 13, That tihe provisions of this Resolution
shall constitute a contract between the Board of Trustees
of the Unlversity of Kentucky and the holder or holders of
the bonds herein autiorized to be issued and after the
lssuance of any of said bonds no change or alteration of
any kind in the provisions of this Resolution may be made
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until all of %the bonds have been paild in full as to both
principal and interest or funds sufficient therefor shall
have been duly provided and deposited for that exclusive
purpvose at the place of payment thereof.

Section 14, That if any section, paragraph, clause
or provision of this Resolution siall be held to Qe invalid
or ineffective for any reason, the remainder thereof shall
remain in full force and effect, it belng expressly hereby
found and declared that the remainder of this Resolutlon
would have been adopted despite the invalidity of such
section, paragraph, clause or provigion,

Section 15, That all resolutlons and orders, or
parts thereof in conflict herewith are, to the extent of
such conflict, hereby repealed, and that this Resolution
shall take effect from and after its adoption.

Adopted and approved, , 1949,

Chairman
ATTEST:

Sedretary

and moved that all rules be suspended and that sald proposed resolue
tion be adopted, which motion was duly seconded by Member J, C4 Eve
erett; and sald motion having been duly considered, the Chairman

put the question, and upon roll being called, the followlng voted

Aye: Governor Earle C., Clements, Judge R. C. Stoll, Iips. Paul G, Bla-
zer, John C, Everett, Grover Creech, T, H. Cutler, Robert Tway, Judge
Edward C, O'Rear, Guy A, Huguelet, J. N. Smith, Boswell B, Hodgkln,
Harper Gatton and R, P, Hobson. Nay: None. ‘iThereupon, the Chairman
declared the sald motlion duly carried and said resolution duly adopted.

Fo Notice of Sale of Bonds for Library and Service Building,

Pregident Donovan stated that it would be necessary to adopt a
resolutlon on the Notice of Sale of Bonds; whereupon Member R, P, Hob-
son introduced and caused to be read in full, a Notice of Sale of Li-
brary and Service Bullding Revenue Bonds, which Notice of Sale of
Bonds is as follows?

NOTICE OF SALE OF BONDS

The Board of Trustees of the University of Kentucky
an educational institution and agency of the Gommonwealtﬁ
of Kentucky, hereby glves public notice that until the 20th
day of April, 1949, at the hour of 10:30 a.m., it will
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recelive in the office of the Comptroller of the University
at Lexington, Kentucky, sealed competlitive bids for
$490,000.00 principal amount of its "Library and Servicg
Building Revenue Bonds" dated April 1, 1949, and consistlng
of 490 bonds of the denomination of $1,000.00 each, numbered
congecutively from 1 to 480, 1inclusive, and maturing in
consecutive order on April 1, $25,000,00 in each of the years
1951 to 1956, inclusive; $27,000.00 in each of the years
1957 to 1964, inclusive; $30,000.00 in each of the years
1965 to 1968, inclusive; and $4,000.00 in 1968. These
bondg are a part of a series in the total principal amount
of $500,000.,00 duly authorized by a& Resolution adopted by
the Board of Trustees at a meeting held on April 5, 1949.
Bonds numbered 491 tc 500, inclusive, are not offered for
gale at this time but may be sold in the future if so
ordered by the Board of Trustees or its Executlve Committee.
These bonds will bear interest from thelr date until paid,
such interest to be evidenced by coupons attached to the
bonds, maturing on each October 1 and April 1. Bids
should te for the entire $490,000.00 principal amount of
bonds offered for sale and should be for cash. No bid
will be given favorable consideration which offers to pur=
chase the bonds at a price of less than $1,017.50 per
$1,000,00 bond, plus accrued interest., Bildders shall
stipulate one or more interest rates of their oiwn choosing
in multiples of ;3 of 1% per annum, not to exceed 35% per
annum and not to exceed threc separate interest rates,

If ‘-more than one interest ratc is stipulated the bld shall
clearly indicate the number of the bonds which are to bear
each separatc rate. At the above-mentioned time the
gsealed bids which have been recelved will be opened and
submitted to the Executive Committee of gald Board of
Trustees, which Executive Committee has been authorized

to consider sald blds and to take action thereon. If a
bid 1s accepted the Executive Committee will adopt a reso-
lution providing that the bonds shall bear interest at the
rates stipulated by the successful bidder. The Board of
Trugtees will furnish the printed bond blanks and an
opinion of liessrs. Chapman and Cutler, Attorneys at Law of
Chicago, Illinois, approving the legality of the bonds and
all proceedings incldent to the issuance thereof, which
opinion will accompany the bonds when delivered without
expense to the purchaser. Each bid should be accompanied
by a certified or bank check vayable to the order of the
University of Kentucky in the sum of $10,000.00. Bonds
nuabered 1ln excess of 100 will be subject to redemption

at the optlon of the Board of Trustees of the University,
as a vhole or from time to time in part, in the inverse
order of their numbering, on April 1, 1954, or on any
interest payment date thereafter upon 30 days prior public
notice in a newspapcr of general circulation in Xentucky.
In the event of rcdemption prior to stated maturities the
bondholders will be entitled to receive the face amount
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of each bond redeemed together with accrued interest to

the redempticn date at the applicable coupon rate and to-
gether with additional interust which shall be in the sun
of $25.00 per bond if the redemption date is prior to April
1, 19573 $20,00 if the redemption date 1s on or after April
1, 1957, but prior to April 1, 1860; $15.00 if the redemp~
tion date 1s on or after April 1, 1960 but prior to April
1, 1963; $10,00 if the redemption date 1g on or after April
1, 1963, but prior to April 1, 1966; and $5.00 if the re-
demption date is on or after April 1, 1966, Principal

and intercst will be payable at the office of the Seocurity
Trust Company Bank in Lexington, Kentucky., A "Statement
of Terms and Conditions of Bond Sale" containing a further
description of the bonds and prescribing the terms and
conditions upon which bids will be recvived may be obtained
by addressing Frank D. Pcterson, Comptroller of the Uni-
versity of Kentucky, at Lexington, Kentucky. Bidders

arc warned that bilds which do not conform to the prescribed
terms and conditions will not be given favorable considerae-
tion.

BY ORDER OF THE BOARD OF TRUSTEES OF THE UNIVERSITY
OF KENTUCKY?

Scecretary

and moved that all rules be suspended and that saild Notice of Sale of
Bonds be adopted, which motion was duly seconkd by Member T. Has Cut-
ler, and sald motion having been duly considered, the Chairman put

the question, and upon the roll being called, the followlng voted

Aye: Governor Earle C. Clements, Judge R. C. Stoll, Mps. Paul G, Bla-
zer, John C, Everett, Grover Oreech, T. H. Cutler, Robert Tvray,

Judge Edward C. O'Rear, Guy A. Huguelet, J. N, Smith, Boswell B. Hodg-
kin, Harper CGatton and R. P. Hobson., Nay: Nones Whereupon, the
Chalrman declarcd the sald motion duly carried and said Notioe of

Sale duly adopted,

Ge Mr, Huguelet Reguested to Take Chair,

Governor Clements, Chairman of the Board, requested to be excused
from further deliberation in order to keep a previous engagement. He
requested lir. Guy Huguelet, Chairman of the Executive Committee, to
take the chalr, Mr. Huguelet took the chair and the Board oontinued
1%ts consideration of the agenda,

Judge R. C. St0ll, Vice Chalrman of the Board, stated that, upon
order of his physician, it was necessary that he withdraw from further
deliberation of the Board. The members of the Board expressed thelr
appreclation of Judge Stoll for his attendance at the meeting.
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H, Red Cross Buildings for Cooperstown and Shawneetown.

President Donovan read a letter from the Comptroller explalning
a request of the local American Red Cross for cooperative arrangement
to provide buildings in Cooperstovn and Shavneetown vo be uged as
recreation buildings by the children of the residents of these vil-
lages. He read the following letter:

April 2, 1949

Dr. H. L, Donovan, President
University of Kentucky

My dear President Donovan:

In or sbout April, 1948, llrs. James W. Whitt, Jr.,
apparently a representative of the local chapter of the
American Red Cross, conferred with you concerning obtalne
ing a building for Cooperstown and a building for Shawnee-
town that might be used for recreational purposes by the
children of the residents of these villages. At that tinme,
it was thought by Mrs., Whitt that the University could ac-
quire these bulldings from one of the government agencles
then digposing of housing or facilities to educatlional in-
stitutions.

This office corresponded with the following agencies?
Public Housing Adminlstration in Chicago, Federal Works
Agency in Chicago, State Department of Education in Frank-
fort, Federal Vorks Agency in Chicago (a second time),

Army District Engineer in Louisville, Public Hpousing Ad-
ministration in Chicago (a second time) and the Army Dis—
trict Englneer in Loulsville (a second time). We did not
accomplish anythinge. Each agency referred to another
agency, and we were finally advised that federal facilities
were not avallable for recreational purposes under the con-
ditlons of the federal acts. Ve so advised Mrs. Thitt,
who, I assumsg, in turn advised the Red Cross. It should
be recalled, however, that you tentatively agreed to recom-
mend spending as much as a thousand dollars on each building
toward transportation and activation of the buildings, 1if
acquired.

This project has been dormant since about September,
1948, lMps. Whitt now advises that the American Red Cross
has agreed to purchase two new pre-fabricated buildings
from Sears & Roebuck Company, size 40' x 20', to be erected
on Cooperstown and Shawneetown premises. Mrs. Whitt re-
quests that the University make available funds necessary
to transport and erect the buildings, up to $1,000.00 for



each building, if needed. She states that each build-

ing will come with all fixtures necessary for two plece
baths to be installed. Each building will be equlnped
with an oil Heatrola furnished by the Red Cross. The

site Tor each building is to be selected by the Unilversity,
and it will be necessary for the University to furnish plpe,
plumbing and labor, as well as the installation of the

electrical wiringe.

The Red Cross desires to retain the ownership of the bulld-
ings, with the privilege of removing the buildings from the
gsites when either Cooperstown or Shawneetown ceases to be
used as a housing prolect for students at the Unlversity.
The Red Cross also promises to equlip, operate and supervise
the recreational facilities in the tuildings,

Since the Red Cross has approved the purchase of these
buildings, and Sears and Roebuck has given them a speclel
discount, the request is made that a definite declsion be

given as soon as possible.

Regpectfully submitted,

(Signed) Frank D. Peterson,
Comptroller.

There was some discussion concerning the request of the Red
Cross for permission to remove the buildings. After due delibera-
tion, and upon motion duly made, seconded and carried, an amount not
exceeding $1,000,00 for each building was appropriated from unappro-
priated surplus of the Universlity budget for the purpose of transpor-
tation and erection of the two buildings to be purchased by the Ameri-
can Red Cross, with the understanding that all conditlons enumerated
be complled with and that complete supervislon of the activities and
operation of the bulldings remaln with the University authorities.

I, Gifts.
From Mr. Randall Dawson, Bloomfield, Ky. = $500,00.

President Donovan reported gift of $500.00 from Mr. Randall Daw-
son, President of R. R. Dawson Bridge Company, Bloomfield, Ky., to
be used by the Kentucky Research Foundation, and stated that it is
the desire of Mr., Dawson that thils sum of money be used to cover an
annual award to a freshman student interested in studying Civil and
Highway Engineering, He recommended that the gift be acocepteds The
Board expresged gratification at this interest on the part of Nr.
Dawson in assisting the University in its attempt to build up a series
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of scholarships by means of which outstanding high school students
may be brought to the University, and upon motion duly made, seconded
and carried, the gift was ordered accepted, and the President was re-
quested to write a letter of appreciation to tihe donor.

From Lexington Council of Jewish Women - $800.00.

President Donovan read the following letter from Dean White, of
the College of Arts and Sciences:

April 1, 1949

President H. L., Donovan
University of Xentucky
Adminigtration Bullding

My dear President Donovan:

I am enclosing a check drawn by the Lexington Coun-
cll of Jewish Women in the amount of $800.00 to be used
by the Department of Psychology in conducting its Speech
Clinic this summer. Last summer the Council gave $400,00
and this year they doubled the amount. This amount is to
Ee used to employ an assistant to the director of the Speech
linic. :

Without the ald of this group & would be impossible
for the Department to conduct the Speech Clinic. I hope,
therefore, that it will be possible for you to accept the
check,

Respectfully yours,

(Signed) M. M. White.

After expressing their appreciation %o the Lexington Council of
Jewish Women for their continued help to the Department of Psycholo-
gy's Speech Clinic, and upon motion duly made, seconded and carried,
the Board autiorized the acceptance of $800,00 to be used to employ
an assistant to the director of the Speech Clinic in the Department
of Psychology, and requested the President to write a letter of appre-
clation %o the donors.
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From the Committee for Distribution, French
Gratitude Train.,

President Donovan reported that he had received a letter from
Mrs. Rudy F. Vogt, Chairman, Committee for Distribution, French Grat-
itude Train, announcing that the Committee had aliotted to the Uni-
versity of Kentucky a plaster cast of a atatue of "King Solomon", and
a group of books on French art, higtory and philosophy. He recom-
mended that the gifts be accepted, and stated that he had agked Iirs.
Vogt to furnish, i1f possible, names of the individual donors or
groups of donors of the various ltems, so that he might write to each
one, expressing the appreclation of the University. The Board
concurred in the recommendation of the President, and on motion duly
made, seconded and carried, the gifts were ordered accepted, and the
President was asked to convey to the donors the gratitude of the
Board of Trustees and the Unlversity.

J. College of Agriculture and Home Economics Course Fees Ap—

proved.

President Donoven reported that he had conferired with Dean Coop-
er concerning course fees in the College of Agriculture and Home
Economics, and read the following letter:

April 5, 1949

President H. L, Donovan
University of Kentucky

Dear President Donovang

In accordance with our discussion of yesterday, I
request that the following course fees be authorized:

Animel Industry 27 and 127 - A survey of the dalry in-
dustry $40,00

animal Industry 46 and 146 - A survey of the poultry
industry $40,00

Agronomy 119 - Soil origin, clagsiflcation and ,
mapping $15.00



Also I wish to request that the course fee for An-
imal Industry 102, Advanced livestock Judging, as approved
- by the Executive Committee August 23, 1946 be cancelled
and the following substituted:

Animal Industry 102 - Advanced livestock Judging $35,00

For your information, I enclose a list of the course
fees heretofore approved by the Board which will be in
force 1n addition to the above if authorized,

Sincerely yours,

(Signed) Thomas Cooper
Dean and Director. .

President Donovan recommended that the request be granted, and
upon motlon duly made, seconded and carried, the recommendation of
the President was concurred in, and the course fees for

Animal Industry 27 and 127 - A survey of the dairy
1NAUSETY . e veonens $40400

Animal Industry 46 and 146 - A survey of the poultry
Industry eeeveese $40,00

Animal Industry 102 - Advanced livestock Judging ... $35.00

Agronomy 119 - Soil origin, classification and _
mapplng. esvssvcoe $15000

were authorized as recommended, and course fee for Animal Industry

102, Advanced Livestock Judging, as approved by the Executive Commit-
tee Autust 23, 1946, was ordered cancelled,

K. Plans and Specifications for Science Building Accepted,

Presldent Donovan submitted plans and specificatilons Tfor a new
Sclence building, He read the following letter:
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April 4, 1949

Dr, H. L. Donovan, President
University of Kentucky

My dear President Donovan:

On May 1, 1946, with the approval of the Board of Trus—
tees, I made application to the Federal Works Agency for an
advance to pay for the plans and specifications of the New
Science Building, University of Kentucky. The application
was approved, Brock & Johnson, architects, were employed
to do the work. They have completed the plans and speci-
fications, and I submit with this letter the followlng docu-
‘mentss:

1. One complete set of drawings (103 sheets)

2+ One complete set of gpecifications

3. A copy of letter from the State Fire liarshal's Office
approving the plans and specifications

4, A copy of the letter from the State Department of
Health approving the plans and gpeciflcations

5. A copy of the letter from the Secretary of the
State Property and Building Commission approving
the plans and specifications.

The plans and specifications have been examined by
Mr, E. B. Farris, Chief Engineer of the University Division
of llaintenance and Operations and by Dr. L, li. Chamberlain,
Vice President. I recommend that the plans and specifications
and the documents attached hereto be submittied to the Board of
Trustees for acceptance.

Respectfully submitted,

(Signed) Frank D. Peterson,
Comptroller,

President Donovan stated that he understood that the plans were
complete in every detall, and recommended acceptance by the Board and
payment of the architects according to contract.

The complete set of drawings, consisting of 103 sheets, and the
complete set of gpecifications were avallable to the Boards After
due consideration, upon motion duly made, seconded and carried, the
drawings and specifications were accepted, and the Comptroller was
directed to pay the architects according to the contract,



L. Extension to McLean Stadium Approved, and Bid Accepted for
Completion.

President Donovan stated that blds had been received for exten-
gion to licLean Stadium, Stoll Field. Tabulation of the bids was sub-
mitted to members of the Board.

Bids were received from the following contractors:

Perkins Construction Company
315 High S4reet, Frankfort, Ky. .
Base Bid Item 1l  seseesnsesscssccosencens e $291,400,00
Base Bid Itemz 0 000000000 e0 000 OIPsOOCE 10,610.00

The Whittenberg Corporation
2214 South Floyd St., Louisviile, Ky. )
Base Bid Item 1 seeiveoersccccocnnsasanaaeeH97,000,00
Base Bid Item 2 .eevsecsessssencnrancacases 10,700.00

It was explained that Base Bid Item 1 was for the extension of
the Stadium and would add approximately 4,000 seats; and that Base Bid
Item 2 was for the completlon of box seats on north and south sides,
according to plans and speciflcations, and would add sometilng over
200 box seats,

A general discussion followed as to whether or not the Board
could afford to issue bonds for the extension to the Stadium, and,
after considerable discussion, upon motion duly made, seconded and car-
ried, the low bid of Perkins Consgtruction Company, 315 High Street,
Frankfort, Ky., on Base Bid Items 1 and 2, in the amount of $302,010.00,
was accepted and approved, and the State Bullding Commission was re=
quested to approve the extension to McLean Stadium,

M. McLean Stadium Re%enue Bonds Authorization.

President Donovan stated that it would be necessary to issue
revenue bonds under Section 162,340 Kentucky Revised Statutes, to
Provide the necessary funds with which to extend the seating capacity
of McLean Stadium and to construct a new presgs box. Whereupon, T.H.
CuE}E{ éntroduced and caused to be read in full a proposed Resolution
entitle

A RESOLUTION OF THE BOARD OF TRUSTEES OF THE UNIVERSITY
OF KENTUCKY PROVIDING FOR THE ISSUANCE, SALE AND DELIV-
ERY OF STADIUM REVENUE BONDS OF THE UNIVERSITY OF KENTUCKY
TO PROVIDE FUNDS (TO THE EXTENT NOT OTHERWISE PROVIDED)
FOR THE COMPLETION OF THE STADIUM OF THE UNIVERSITY,
INCLUDING AFPURTENANCES.



which Resolution and Notice of Sale of Bondsyare as follows:

WHEREAS, the University of Kentucky and 1its students
are not now being provided with adequate buildings and gtruc-
tures for educational purposes and in order to provide the
same, the Board of Trustees of the Universlty has heretofore
directed that plans and specifications be prepared for t?e
completion of the Stadium upon the Campus at the University,
(including the acquisition of appurtenances), in connection
with the expanded Athletic and Physlcal Education program
of the University, and sald plans and gpecificatlons have
now been completed, submitted and approved; and

WHEREAS, bids for such construction according to the
approved plans and specifications have been recelived and it
has been made to appear to the satisfaction of the Board of
Trustees that the same can be financed by the issuance of
Three Hundred Thousand Dollars (320,000.00) principal amount
of Revenue bonds, in additlon te which the University will
pay from available funds the cost of certain incidental ele~
ments including interior, wiring, plumbing, etc.; and

\VHEREAS, under the provisions of Section 162.340 and sucw
ceeding sectlons of bhe Kentucky Revised Statutes, the Board
of Trustees of the University of Kentucky as the governing
body of saild State Educational Institution is authorized to
igsue bonds as hereinafter provided for the purpose of fle
nancing the cost of such construction to the extent not
otherwise provided (the said Stadium as it now exlsts, and
as completed, together with all appurtenances are hereinafter
gsometimes referred to as the "Project™);

NOW, THEREFORE, THE BOARD OF TRUSTEES OF THE UNIVERSITY
OF XENTUCKY RESOLVES AS FOLLOWSS

Section 1., In order to provide for the payment of the
costs of the PreojJect not otherwise provided, there shall be
and there are hereby ordered igsued by the Board of Trustees
of the University of Kentucky, in itg corporate capacity and
by and through its corporate name, and as a state educatlonal
institution and agency, Stadlium Revenue Bonds in the aggregate
principal amount of Three Hundred Thousand Dollars ($300,000.,00)
dated April 1, 1949, consisting of three hundred (300) bonds
of the denomination of One Thousand Dollars ($1,000.00) each,
which shall be numbered consecutively from one 11) to three
hundred (300), both numbers inclusive, and which shall bear
interest to be evidenced by coupons attached to each bond
payable seml—annually on each October 1 and April 1 to the
regpective maturity dates of principal, such interest to be
at one or more interest rates (not to exceed three and one-
half per cent (33%) per annum) to be established by competi-
tive bldding when the bonds are offered for public sale as



hereinafter provided, Sald bonds shall mature gerially and
in numerical order as follows:

PRINCIPAL AMOUNT DATE OF MATURITY

BONDS NUMBERED

(Inclusive)
1-15 $15,000.00 4pril 1, 1950
1 6=30 £15,000.00 April 1, 1951
31=45 $15,000,00 April 1, 1952
46-60 $15,000,00 April 1, 1953
6175 315,000,00 April 1, 1954
76w90 $15,000.00 April 1, 1955
91-105 $15,000.00 April 1, 1956
106-120 $15,000,00 April 1, 1957
121-135 $15,000.00 April 1, 1958
136=150 $15,000.00 April 1, 1959
151-~165 $15, 000,00 April 1, 1960
166~-180 $15,000,00 April 1, 1961
181-195 $15,000.00 April 1, 1962
196w=210 $15,000,00 April 1, 1963
211225 15,000.00 April 1, 1964
226-240 515,000,00 April 1, 1965
241-255 315,000,00 April 1, 1966
256-270 $15,000.,00 April 1, 1967
271-285 $15,000,00 April 1, 1968
286-300 $15,000,00 April 1, 1989

provided, however, that any of sald bonds numbered from seventy-
six (76) to three hundred (300) inclusive, shall be redeemable
prlor tc stated maturities, as a whole or from time to time in
part, in the inverse order of thelr numbering, on April 1, 19564,
or on any interest payment date thereafter providing a notice
speclfylng the bonds to be redeemed shall have been on file at the
place of payment of principal and interest at least thirty (30)
days prior to the specified redemption date and provided also
that such notice shall have been published at least once not less
than thirty (30) days prior to the redemption date in a newspaper
having generel circulation in Kentucky. In the event any of the
bonds shall be called for redemption in the manner above set
forth, the University of Kentucky shall pay to the ovner and hold-
er of each such bond the face amount therecf together with inter-
est to the redemption date at the applicable coupon rate and toe-
gether with additional interest which shall be in the sum of
Twenty=five Dollars ($25,00) per bond 1f the redemption date is
prior to April 1, 1957; Twenty Dollars ($20.00) per bond if the
redemptlon date 1s on or after April 1, 1957 but prior to April
1, 1960; Fifteen Dollars (515.00? per bond if the redemption

date is on or after April 1, 1960 but prior to April 1, 19863;

Ten Dollars ($10.00) per bond if the redemption date 18 on or
after April 1, 1963 but prior to April l, 1966; and Five Dol=
lars ($5.00) per bond if the redemption date is on or after

April 1, 1966, If, on or prior to the specified redemption
date, the University of Kentucky shall deposlt at the place

of payment of sald bonds the amounts then due to the bondholde
ers as herein provided, the bonds called for redemptlon shall



cease to bear interest as of the redemption date,

Section 2. Sald bonds shall be signed for and on be-
half of the Board of Trustees of the University of Kentucky
by the Chairman of said Board of Trustees, attested by 1ts
Secretary, and sealed with its corporate seal, and the in-
terest coupons attached to sald bonds shall be executed witp
the facsimile signatures of said Chairman and Secretary, and
sald bonds, together with the interest thereon, shall be
payable in lawful money of the Unlted States of America gt
the principal office of The Loulsville Trust Company in the
City of Louisville, Kentucky, but only out of the "Stadium
Revenue Bond and Interest Redemption Fund", hereinafter ore-
ated, and shall be a valid claim of the holders therecf only
againgt sald fund and against the Gross income and revcnues
of the Project pledged to such fund,

Section 3. The aforesaid bonds and coupons shall be
in substantially the following form, to-wit:

(Form of Bond)
UNITED STATES OF AMERICA
COMMONWEALTH OF KENTUCKY

UNIVERSITY OF KENTUCKY
STADIULI REVENUE BOND

No, | $1,000,00

The University of Kentucky, by its Board of Trustees and
as a state educational instltution and agency, for value re-
celved, hereby promlscs to pay to the bearer, or if this bond
be reglstered, to the registered holder hereof, as hércine
after provided, the sum of One Thousand Dollars ($1,000,00)
on the first day of April, 19, with interest thereon from
the date hereof until pnid at the rate of
per cent ( %) per annum, payable semi-annually
on exch October 1 and April 1, except as the provisions
herelnafter set forth with respect to prior redemption may
be and become applicable hereto, such interest as may accrue
on and prior to the surrender of the annexed interest
coupons as they severally maturc, both principal and interest
belng payable in lawful money of the United States of dnerica,
& the office of The Louisville Trust Company in the City of
Louilsville, Kentucky.

The right 1s hereby reserved to call and redeem bonds
numbered soventy-six (76) to three hundred (300), inclusive,
of the series of which this bond is a part prior to their
regpective stated maturities, as a whole or from time to time
In part, in the inverse order of their numbering, on April
1, 1954 or on any interest payment date thereafter, providing
a nctlce specifying thelonds to be redeemed shall have been



on file at the place of payment of principsal hereof and in-
terest hercon at least thirty (30) days prior thereto, and
provided such notlce shall have been published at least onoce
not less than thirty (30) days prior to the redemption date
in o newspaper having general circulation in Kentucky, In
the event any of saild bonds shall be called for redemption
prior to the stated maturity thereof, as herein provided,
the University of Kentucky will pay to the ovmer and holder
the face amount thereof together with interest to the speci-
fied redemption date at the coupon rate, and together with
additional interost which shall be in the sum of Twenty-five
Dollars (§25.,00) if the redemption date is prior to April 1,
19573 Twenty Dollars ($20.00) if the redemption date 1s on
or arter April 1, 1957, but prior to April 1, 1960; Fiftecn
Dollars (§15.00) if the redcmption date is on or after April
1, 1960 but prior to April 1, 1963; Ten Dollars ($10,00) if
the redemption date is on or after April 1, 1963 but prior
to April 1, 1966; and Five Dollars ($5.00) Aif the redemption
dote 1s on or after 4pril 1, 1966. If, on or prior to such
redemption datec, the University of Kentucky shall have de=-
posited at the place of payment of principal and interest
the sum to which the holder will be entitled, as herein pro=
vided, then such bond shall cease to bear interest as of the
redemption date,

This bond is issucd for thec purposc of financing tho
cost, not otherwisc provided, of complcting the stadium of
the University including appurtenances for educntional purs
poscs 1n connection with the University of Kentucky, under
and 1n full compliance with the Constitution and Statutes of
the Commonwealth of Kentucky, including, among others,
Sections 162.340 to 162.380, inclusive of the Kentucky Re
vised Statutes.

This bond 1s payable only from a fixed amount of the
gross income and revenues to be derived from the operation
of sald Stadium nnd apputbtenances, which will he set aside
ag a speclal fund and pledged for that purpose and identified
ag the "Stadlum Revenue Bond and Interest Redemption Fund®,
and this bond does not constitute an indebtedness of the
University of Kentucky or its Board of Trustees or of the
Commonwealth of Kentucky within the meaning of any consti-
tutional provisions or limitations,

A statutory mortgage lien, which ig nereby recognized
a8 valid and binding on said Stadium angd appurtenances, 1s
created and granted to and in favor of the holder or holders
of this bond and the series of which it is a part and in
favor of the holder or holders of the coupons attached there=
%o, and anid Stadium and appurtenances shall remaln subject
to such gtatutory mortgage lien until the payment in full of
the principal of and interest on this bond and the geries
of which it ig a part.
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This bond is fully negotinhle but may be regilstered
as to principal only on the bLooks of the Secretary of the
Board of Trustees of the University of Kentucky, such regis-—
tration to be evidenced by notation thereof on the reverse
herecf by saild Secretary, after which no transfer of this
bond shall be valid unless made on goid books at the written
requegt of the reglstered owner or his authorized representa-
tive and similarly noted on the reverse hereof, But this
bond may be discharged from registry by being reglstered to
bearer, and theraafter trangferability by delivery shall be
restored. Registration of this bond as aforesaild shall
not offect the negotiability of the coupons appurtenant
hereto, which shall continue to be transferable by delivery
merely and shall remain payable to bearer.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED, that all
acts, condltlons and things required to exist, happen and
be performed precedent to and in the issuance of this bond
do exlst, have happened and have been performed in due time,
form and manner as required by law, and the amount of this
bond, together with all other obligations of sald Universi-
ty of Kentucky and its Board of Trustees, does not exceed
any limit prescribed by the Constitution or Statutes of
Kentucky; that sald Stadium and appurtenances will be con=
tinuougly operated by sald University of Kentucky, and that
o sufficient portion of the gross income and revenues there-
from has been pledged to and will be set aside into a speocial
account for the payment of the principal of and interest on
this bond and the series of which it is a part, as the some
will respectively become duse.

IN WITNESS WHEREOF, the Board of Trustees of the Unie-
versity of Kentucky has caused this bond to be signed by its
Chalrman, and 1ts corporate seal to be hereunto affixed,
attested by the Secretary, and the coupons hereto attached to
be executed with the facsimile signatures of said Chairmon
and sald Secretary, who, by the signing of this bond, do adopt
sald facsimile signatures, and each of them, to be their re-
spective authorized and official signatures, all as of the

irst day of April, 1949,

Chairman, Board of Trustees
Attest:

Secretary, Board of Trustees

(SEAL)
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(Form of Coupon)

Number ¢

#Unless the bond to which this
coupon 1s attached shall have been
called for prior redemption

On the First day of » 19 , the Board
of Trustees of the University of Kentucky will pay to
bearer Dollars ($___ )

out of its "Stadium Regvenue Bond and Interest Redemption
Fund", at The Louisville Trust Company, .in the City of
Louisville, Kentucky, ag provided in and for interest then
due on its Stadium Revernue Bond, dated April 1, 1949, Number

Chairmen, Board of Trusiees

Secretary, Board of Trustees

*Note =~ This redemption provision to be omitted from coupons
maturing on and prior to April 1, 1954,
(Form for Reglstration to be printed on the back of each bond)

Date of
Registration

Name of s Signature of
Registered Holder:Secretary.of Board of Trustees

00 o0 j0d 00 80 ¢ j0e e

o0 0@ (se 00 {03 oo

Section 4. The Project shall be completed as expeditious-
1y as may be (the estimated completion date being lMarch 31,1950),
and continuwously thereafter 1t shall be operated as a revenue-
producing undertaking on a flsoal year basis ending on ligrch
3lst of each year, and on that basis the gross income and rev-
enugs of sald Project shall be sufficient so as to set agide
the required amounts (hereinafter specified) into a separate
and special fund desi%nated the "Stadium Revenue Fund" (herein-
after designated the "Revenue Fund").

It 1s hereby represented and declared that in addition
to all other charges fixed and imposed for attendance at tie
University, the Board of Trustees of sald University has here-
tofore and so long as any of the bonds herein authorized are
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outgtanding, will contlinue to fix, impose, charge and collect,
an "Incidental Registration Fee" which all students have been
and will continue to be required to pay and a portion of which
has been and will continue to be allocated annually to the
Athletic Program at the Unlversity. A portion of the funds
so allocatedhms heretofore been set aslde by action of the
Board of Trustees as constituting a portion of the income and
revenues of a lMemorlal Auditorium-Field House which is present-
ly under construction upon the Campus of the Universlty and
said portion has veen pledged for the payment of certaln
"Wemorial Auditorium-Field Hpouse Revenue Bonds" issued as of
August 1, 1948. Subject to such prior commitment and pledge
the Board of Trustees hereby covenants that a substantial
portion of the funds so allocated to the Athletic Program

of the University will represent income and revenues of the
Stadium.

IT IS THERZFORE HEREBY COVENANTED AND AGREED on bhenalf
of s21d Board of Trustees that eannually when fixing the
amount of such "Incidental Registration Fee", due account
wlll be taken of the services and facilitlies of the Stadium
as well as of sald "Memorial Auditorium-Field House"; that
the portion thereof allocated annually to the Athletic
Program by the University will continue to take into account
the services and facilities of sald Stadium ss well as of
sald Memorial Auditorium-Field House; that the amount thus
allocated to the Athletlc program will be sufficient each
year to discharge all expenditures properly chargeable tihere-
to and 1n addition an amount which, with the other annuel
groes 1income in revenues received as direct admission charged
in connectlon with athletic events and other activities cone
ducted in and carried on in said Stadium, will constitute
sald "Stadium Revenue Fund" and will be sufficient at all
times to make the required payments into the "Stadium Revenue
Bond and Interest Redem>tion rund" and pay costs of operation
and maintenance (including insurance) of said Stadium.

There shall be and there is hereby created a fund %o
be known as tiae "Stadium Revenue Bond and Interest Redemption
Fund" (hereinafter called the "Bond Fund") into which there
shall be get aside from the moneys held in the revenue Fund
such amounts as will be sufficient to pay the interest on
and principal of the bonds hereby authorized, as may be oute
standing from time to time, It 1s hereby agreed that during
the fiscal year ending March 31, 1950, the amount to be set
aslde 1nto said fund shall be $23,925,00, same to include
all sums received as accrued interest in the issuance of
sald bonds and also a sufficient portion of the proceeds of
sald bonds equal to the interest %o accrue thereon during the
congtruction period of the Project. The amount to be set
aslde into sald fund each fiscal year thereafter so long as
any of sald bonds remain outstanding shall be not less than
as set forth in the following schedule:



For the fiscal year ending iflarch 31, 1951, $23,512.50
For the fiscal year ending March 31, 1952, $23,100,00
For the fiscal year ending Narch 31, 1953, $22,687.50
For the fiscal year ending larch 31, 1954, $22,275,00
For the fiscal year ending March 31, 1955, §21,862.50
For the fiscal year ending March 51, 1956, $21,450.00
For the figcal year ending March 31, 1957, $21,037.50
For the fiscal year ending March 31, 1958, $20,587.50
For the fiscal year ending March 31, 1959, §20,137.50
For the fiscal year ending liarch 31, 1960, %19,687.50
For the fiscal year ending March 31, 1981, §19,257.50
For the fiscal year ending March 31, 19862, $18,787,50
For the fiscal year ending liarch 31, 1963, $18,3357,50
For the fiscal year ending March 351, 1964, $17,887.50
For the fiscal year ending liarch 31, 1965, $17,437.50
For the fiscal year ending liarch 31, 1966, $16,250.00
For the fiscal year endling March 381, 1967, §16,462.50
For the fiscal year ending March 31, 1968, $15,975.00
For the fiscal year ending Harch 31, 1969, §15,487,50.

The amounts set forth above for the respective fiscal years have
been computed upon the assumption that after proposals for the
sale and purchase of sald bonds have been received, the interest
rates with respect to saild bonds will be fixed by the Executive
Committee of the Board of Trustees at two and three-fourths

per cent (2-3/4%) per annum, for bonds numbered one (1) %o one
hundred five (105) inclusive, three per cent (3%) per annum

for bonds numbered one hundred eix %106) to two hundred twenty=-
five (225) inclusive, and three and one-fourth per cent {3%5%)
per annum for bondsg numbered two hundred twenty-six (226) to
three hundred (300), the amount set forth for each fiscal year
being a sum sufficlent to pay interest (at those assumed rates)
maturing on October 1 of such fiscal year and upon April 1 of
the succeeding fiscal year, together with principal maturing

on April 1 of such succeeding fiscal year, In event that the
interest rate or rates established by resolution of the Execu-
tive Committee of the Board of Trustees at the time of sale
shall differ from sald assumed rates, the minimum annual

amounts to be set aslde into the Bond Fund shall be higher

or lower in order to accomplish the same results,

All funds recelved as accrued interest at the time of the
lssuance of sald bonds, together with a sufficient amount of
the proceeds of said bonds equal to the interest to accrue
thereon during the construction peried of the Project, shall
be pald into sald Bond Fund at the time of the issuance and
delivery of the bonds hereby authorized, and shall be used

for the payment of the interest on said bonds next Gthereafter
becoming due,

The amount by which the payments in any fiscal year ex-
ceed the aggrsgate amount of interest on and principal of
gald bonds then currently becoming due shall be held in saild
Bond Fund as a reserve for contingencies and used solely as



herein provided; provided, however, that no further payments
need be made into said Bond Fund whenever and so long as
such amount of the bonds shall have been retired that the
amount then held in the Bond Fund, including the reserve

for contingencies is equal to the entlire amount of the prin-
cipal and interest that is to be pald on all of such bonds
then remalning outstanding.

If, for any reason, there be a fallure to make any pay-=
ments into such Bond Fund as aforesaid during any flscal
year, any sums then held as a reserve for centingencies
shall be used for the payment of any portion of the 1nteres§
or principal on which bonds there would otherwise be default
but such reserve shall be reimbursed therefor from the first
available payments made into the Bond fund in the following
year or years in excess of the required payment for the then
current fiscal year; provided, however, that such reserve
may be applied to the redemption of bonds prior to maturi-
tles.

-

All moneys held in the Bond Fund or as a reserve for
contingencies shall be deposited in a bank which 1s a member
of the Federal Reserve System and of the Federal Deposit
Insurance Corporation; the moneys held as reserve for con=

©9

tingencies may be invested in direct obligations of the United
States of America: provided, however, that gale of a suiflclent

amount of such obligations shall be made in the event taat 1t
shall prove necessary to draw upon sald reserve.

The payments hereinabove vrovided into sald Bond Fund
from the Revenue Fund shall be made in equal monthly installw-
ments on the first day of each month, except when the first
day of any such month shall be on a Sunday or a legal holi-
day, in which event such payment shall be maede on the next
succeeding secular day. The balance then and from time to
time remaining in the Stadium Revenue Fund may be set aside
for the necessary expenses of operatlon and malntenance,
as hereinafter more fully provided. In the event that the
moneys held in the Revenue Fund in any month shall be in-
axfficient to make the aforesaid payments in full, any such
Pficlency shall be added to the amounts required to be
pald into such Bond Fund 1n the following month.

The Bond Fund hereinabove created and described shall
be used solely and only for the purpose of paying principal
of and interest on the bonds herein authorized to be issued,
and is hereby irrevocably pledged for that purpose and shall
be used for no other purpose whatsoever.

The balance of the money remaining in the Revenue Fund
after the aforesald payments into the Bond Fund shall be set
aside into an "Operation and Maintenance Account", hereby
created, and all moneys in sald account shall be used for
proper operation and maintenance of sald PyoJect, including
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an amount sufficient to pay the cost of insurance.

Secticn 5. While the bonds authorized hereunder, or
any of them remain outstanding and unpaid, the rates and
charges for all services rendered by the Froject and fees
charged to the students of the University of Kentucky snall
be reascnable and Just, taking into account and consideration
the cost and value of said Project, the cost of maintalning
and operating the same, the amounts necessary for the retire-
ment of all bonds and the accruing interest on all such
bonds as may be sold and are unpald under the provislons of
this Resolution, and there shall be charged against the Uni-
versity of Kentucky such amounts for services rendered by the
Project as shall be adequabe, together with rents and fees
charged to students, to mcet the requirements of this and the
two preceding sectlons hereof,

Section 6. The Board of Trustees of the University of
Kentucky hereby covenants and agrees with the holder or hold-
ers of the bonds hereby authorized to be issued, or any of
them, that all dutiecs with reference to sald Project required
by the Constitution and laws of the Commonwealth of Kentucky
will be falthfully and punctually performed, including the
charging and collection from the University of Kentucky and
1ts students rcecasonable and sufficient amounts for services
rendered by sald Project.

The Board of Trustees of the Universlty of Kentucky
further covenants and agrees with the holders of said bonds
to maintain in good condition and continuously to opcrate
sald Project, so long as the principal of or interest on
any of the bonds hereln authorized remailnscutstanding and
unpaid, and to charge and collect reasonable and sufficient
amounts as rent and for services rendered by the Projeot in
furnishing educational facilities %o mailntain the Bond Fund
and the Operatlon and laintenance Fund as required by the
preceding sections of this Resolution, and the same are horcby
pladged for that purpose.

Sectlon 7., That for the further protection of the
holders of the bonds herein authorized to be issued and the
coupons thereto attached, a statutory mortgagelien upon said
Project and all vroperties connected therewith and belonging
thercto including additions and improvements is granted and
created by Scctlons 162.350 and 162.200 of the Xentucky Re-
viged Statutoes, which said statutory mortgage licn 1s hereby
recognized and declared to be valid and binding upon all the
property constituting the Project, as provided by law, and
shall take effect immediately upon the dellivery of any bonds
authorized to e igsued under the provisions of this Resolu-
tion,. Any holder of said bonds, or of any of the goupons
may, elther at law or in equity, by suit, action, mandamus,
or cther proceedings, cnforce and compel performance of all
duties required by law, including the charge, collection
and accounting for sufficient rents, student fees and charges,
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and the segregation and application of the income and rev-
enues as provided by this Resolution.

If there be any default in the payment of the principal
of or interest on any of sald bonds then, upon the filing of
sudt by any holder of sald bonds, or any of the coupons, any
court having Jurisdiction of the action may appoint a receiver
to administer said Project, with power to charge and collect
a sum sufficlent to provide for the payment of any honds
or obligations outstanding against said ProJject and for the
payment of the operating expenses, and to apply the income
and revenues in conformity with this Resolution and the
provisions of sald laws of Kentucky aforesaid.

Section 8. The bonds authorized to be issued hereunder
and from time to tlme outstanding shall not be entitled %o
priority one over the other in the application of the revenues
of said ProjJect, or with respect to the statutory mortgage
lien securing theilr payment, regardless cf the time or times
of their issuance, 1t being the inteontion that there shall be
no priority among the bonds authorized to be issued under
the provisions of this Regolution, regardless of the fact
that they may be actually issued and delivered at different

times.,

Section 9. VWhile any of the bonds herein authorized
are outstanding no additional bonds payable from the revenues
of the said Project shall be authorized or issued unless the
lien and sccurity for payment of such additional bonds are
made junior and subordinate in all respects to the lion and
gecurlty of tha bonds herein authorized.

Section 10. So long as any of said bonds are out-
gtanding the Board of Trustces of the University of Kentucky
shalls:

(a) Maintain insurance on the Project against loss
or damage by fire, lightning and windstorm in an amount equal
to the full insurable value, and pay the cost of such insure
ance from the Operation and laintenance Fund hereinbefore
desaribed;

(b) Xecp proper books of record and accounts (sep-
arate from all other records and accounts) in which complete
and correct entries shall be made of all trensactions relating
to sald Project, and furnish the orlginal purchaser of sald
bonds and any subsequent holder of any of sald bonds, at the
written requost of such holder, complete operating and income
statements of the saild Project in rcasonable detail covering
cach alx months' perlod, and same shall be available not later
thgn thirty days after the clese of each six months? period;
an
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(¢) Grant to the holder of any of sald bonds the
right at all reasonable times to inspect the said Project
and all records, accounts and data relating thereto.

Section 11. Upon the adoption of this Resolution, the
Secretary of the Board of Trustees of the University of Ken-
tucky is hereby authorized and directed to cause notice to&
be published in THE BOND BUYER, a Financial Newspaper printed
and published in the City of New York, New York, reciting in
such notice that a Resolution providing for the issuance of
the bonds as herein authorized has been adopted and that at
a time and place stated therein, which shall be the time and
place of a scheduled meeting of the Executive Committee of
the Board of Trustees of the University of Kentucky, the
matter of issuing sald btonds will be further considered and
also that at said meeting anyone interested may present
sealed written proposals for the purchase of the.bonds as
herein authorized, Each such proposal should specify the
interest rate or rates for the bonds which shall be a multiple
of % of 1% and not exceeding three and one-half per cent
(332) per annum, and the bid price must be i01.75% of par
plus accrued lnterest or better. Said Executive Committee
of the Board of Trustees of the University of Kentucky is
hereby authorized and directed to consider all proposals
made pursuant to such published notice, and to award the
bondg in fthe manner and for the purposes as hereiln provided.

Section 12. All sums received as accrued interest
when the bonds are dellvered and paid for shall be deposited
in the Bond Fund. From said proceeds there shall next be
pald all expenses incident to the authorization, issuance
and sale of the bonds hereln described. Thereafter as au-
thorized by KRS 162,380 and 162,200, there shall be set aside
from said proceeds and deposited in the Bond Fund the sum of
Eight Thousand Nine Hundred Twenty-five Dollars ($8,925.00)
representing interest during the constructlon period, sush
sum to be credited by the amount of accrued interest received
when the bonds are delivered and paid for as above set forth.
All sums then remaining shall be transmitted to the State
Treasurer of the Commonwealth of Kentucky to be held and used,
together with other avallable funds, for the completion of
the Project.

Section 13. That the provisions of this Resolution shall
congtitute a contract between the Board of Trustees of the
University of Kentucky and the holder or holders of the bonds
herein authorized to be iscucd and after the issuance of any
of sald bonds no change or alteration of any kind in the pro-
vislons of thils Resolution may be made until all of the bonds
have been pald in full as to both principal and interest or
funds sufficient therefor shall have been duly provided and
%gposited for that exclusive purpose at the place of payment

ereof,
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Section 14, That 1f any section, paragraph, clause
or provision of this Resolution shall be held to be 1nvalid
or ineffective for any reason, the remainder thereof shall
remain in full force and effect, 1t being expressly hereby
found and declared that the remalnder of this Resolution
would have been adopted despite the invalidity of such sec-
tion, paragraph, clause or provision.

Section 15. q&% resolutions and orders, or parts
thereof in conflidt/are, to the extent of such conflict,
hereby repealed, and that this Regolution shall take effevt

from and after its adoption.

Adopted and approved, , 1949,

EﬁairmanA

Attest:

Secretary

NOTICE OF SALE

The Board of Trustees of the University of Kentucky, an
educationsl institution and agency of the Commonwealth of Ken-
tucky, hereby glves public notice that until the

20th day of April, 1949

at the hour of 10:30 A.M., it willl receive in the office of
the Comptroller of the University at Lexington, Kentucky,
sealed competitive bids for $300,000 principal amount of its
"Stadium Revenue Bonds" dated April 1, 1949, and consisting
of 300 bonds of the denomination of $1,000 each, numbered
consecutively frem 1 to 300, 1nclusive, and maturing in
consecutive order on April 1 $15 000 1n each of the years
1950 to 1969, inclusive, These bonds have been duly au=
thorlzed by a Resolution adopted by the Board of Trustees
at a meeting held on April 5, 1949, These bonds will bear
interest from their date until pald, such interest to the
respective maturity dates of principal to be evidenced by
coupons attached to the bonds, maturing on each October 1
and April 1, Bids should be for the entire ssries of bonds
and should be for cash. No bid will be given favorable
consideration which offers to purchase the bonds at a price
of less than $1,017,50 per $1,000 bond, plus accrued inter-
est, Bidders shall stipulate one or more 1nterest rates
of thelr own ehoosing in multiples of 1/4 of 1% per annum,
not to exceed Saﬂ per annum, and



. not to exceed three separate interest rates. If more
than one interest rate is gtipulated, the bid shall clearly
indicate the numbers of the bands which re to bear each sep=-
arate rate. At the above-mentioned time the sealed bids
which have been received will be opened and submltted to the
Executive Committee of sald Board of Trustees,which Executive
Committee has been authorized to consider said bids and to
take action thereon. Is a bid 1s accepted the Executive
Committee will adopt a resolution oroviding that the bonds
shall bear interest at the rates stipulated by the success-
ful bidder. The Board of Trustees will furnish the printed
bond blanks and an opinion of lessrs, Chapmen and Cutler,
Attorneys at Law of Chicago, Illinois, approving the legality
of the bonds and all proceedings incident to the issuance
thereof, which opinion will accompany the bonds when dellvered
vrithout expense to the purchaser. Each bid should be accom=
panied by a certified or bank check payable to the order of
the University of Kentucky in the sum of $6,000, Bonds
numbered in excessof 75 will be subject to redemption at

the option of the Board of Trustees of the University, as a
whole or from time to time in part, in the inverse order of
thelr numbering, on April 1, 1954, or on any interest payment
date thereafter upon 30 days prior public notice in & news-
paper of general circulation in Kentucky. In the event of
redemption prior to stated maturities the bondholders will

be entitled to receive the face amount of each bond redeemed
together with accrued interest to the redemption date at the
applicable coupon rate and together with additional interest
which shall be in the sum of §25 per bond if the redemption
date 1s prior to April 1, 1957; $20 i1f the redemption date

1s on or after April 1, 1957 but prior to April 1, 19603 $15
if the redemptlon date is on or after April 1, 1260 but prior
to April 1, 1963; $10 if the redemption date is on or after
April 1, 1963 but prior to April 1, 19663 and $5 if the redemp-~
tion date is on or after April 1, 1966, Principal and inter-
est will be payable at the office of The Louisville Trust
Company in Louisville, Kentucky. A "Statement of Terms and
Conditions of Bond Sale" containing a further description of
the bonds and prescribing the terms and conditions upon which
bids will be recelved may be obtained by addressing Frank D,
Petersorn, Comptroller of the University of Kentucky, at Lexe
ington, Kentucky. Bidders are warned that bids which do not
conform to the prescribed terms and conditlons will not be
glven favorable consideration.

BY ORDER OF THE BOARD OF TRUSTEES OF THE UNIVERSITY OF
KENTUCKY:

Frank D. Peterson, Secretary.
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and moved that all rules be suspended and sald proposed Resolutlon
and Notice of Sale of Bonds be adopted, which motion was duly seconc-
ed by J. C. Everett; and said motion having been duly considered,

the Chairman pro tem put the question, and upon the roll being
called, the following voted Ayet: Mrs. Paul G, Blazer, John C, Ev=—
erett, Grover Creech, T. H. Cutler, Robert Tway, Judge Edward C.
O'Rear, Guy 4. Huguelet, J. N, Smith, Boswell B, Hodgkin, Harper Gat-
ton and R, P, Hobson. Nay: None,

Jhereupon the Chairman pro tem declared the said motion duly
carried and saild Resclution and Notice of Sale of Bonds duly adopted.
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N, Naming of "The Memorial Coliseum."

President Donovan made the following statement:

"Then I came to the University in 1941 there was a
demand on the part of the public for the erection of a
fieldhouse. Sentliment was sc strong, in fact, that no oth~
er building could be planned ahead of this structure., I
persuaded all parties interested in this matter to plan a
dual purpose bullding instead of one devoted wholly to ath-
letics. It has been called a fieldhouse and an auditorium
fleldhouse, but nelther of these names properly describes
this building.

"After discussing various names with a number of people,
we flnally declded that the bullding is a coliseunm. Tebm
ger!s Unabridged Dictionary defines a collseum as a theatre,
a muslic hall, a large buillding in which sports may be held,

a stadium, That 1s a perfect definition of what this build-
ing actually is. In this great hall we shall expect to

have frequently pageants, and musical programs by great or-
chestras, glee clubs, choral societies, and renowned artists.
Convocations of students will be held here, Commencements,
farm and home assemblles, 4~H Club meetings, conventions, and,
of course, basketball games, witnessed by 12,000 spectators,
can be held here, It 1s a buillding that can serve the Uni~
versity in manifold ways; not just a part of the University,
but all of the University.

"I recommend to the Trustees that this building be ofw-
ficlally named ¥The Memorial Coliseum®, in honor of the
9,445 men and women from Kentucky who sacrificed their lives
for their country in orld War II, In thls bullding wvhen
completed will be inscribed the names of these Xentuckians.
This memorial is evidence that a grateful state has not fore
gott en,"

Upon motion duly made, seconded and carriedﬁ the recommendation
of the Presgldent was concurred in, and the name "The Memorial Coliseum"
was adopted,

O« Recegs for Luncheon.

The Board recessed at 12:55 p,m. for luncheon, the members being
Jolned by lirs, E. C. O'Rear and Mrs. H, L. Donovan, A delightful
luncheon was served in the Student Union Bullding, and at 1340 pem,.
the members took up agaln the business on the agenda.
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P. Report of the Committee on Buildings for Sororities and Fra-
ternities. -

President Donovan stated that, pursuant to authorization of the
Board of Tpustees June 4, 1946, a committee was appointed to study
the problem of developing a plan for the construction of sor9rity and
fraternity houses. He stated that the committee was submitting a
partial report at this time. He read the report:

President Herman L. Donovan
University of Kentucky

Dear President Donovant

In June, 1946, the Board of Trustees of the University ap-
pointed a Committee consisting of Robert P, Hobson, Frank D.
Peterson and Cecil C. Carpenter to draw up a plan for improve-
ments in the housing of fraternities and sororitles. It was
suggested that such housing should be built by the University,
financed by revenue bonds and rented to eligible organizatlons
on long-term leases. Because of the uncertainties of bulld-
ing conditions and the fallure of the fraternlties to agree

to the conditions proposed informally by this Committee, no
report was submitted to the Board of Trusjees. It now ap=~
pears that one organization is ready to participate in such

a plan and the present report will give attentlion first to
this case.

The Chi Omega Sorority owns three lots on Rose Street which
cost approximately $8,000 in 1929, and has a building fund in
cash of $10,000. Its representatives have recently requested
aid from the University in its house construction plans, The
estimates presented suggested a cost of construction of approx-
inately $50,000. Since this applicant can substantially ful=~
111 the requirements of a general plan for fraternity bulld-
ing described below, it 1s recommended that officers of the
University should be authorized to perfect an agreement with
1l Omega leading to the construction of a new sorority house
on the lots on Roge Street,

General principles to be followed in the agreement with Chl
Omega or other petitioning organizations are recommended as
follows?$

l. Organizations requesting ccnstruction of houses
should furnish land or cash equal to 25 per cent of the cost
of construction. This contribution should stand as a credit
to aoccrue without interest for the benefit of the organization,.
It will assure priority of tenancy and if the building is de-
gtroyed by fire or other type of loss the Uhiversity shall be
obligated to rebuilld the house.
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2, The location of the house and complete building plans
must be approved by the University.

3. Title of the property is to remain with the University
forever.

4, The University will lease such property for a long
term of years (or renewable lease) to the organization to be
used for its educational purposes by an annual rental to be
based upon the amortization costs of the balance furnished
by the University on the oonstruction, insurance, annual
maintenance expenses and such utilitlies as the University
1s able to furnish, The lease should contain the usual
provisions of real estate leagses establishing the relation
of landlord and tenant with such additional covenants and
stipulations as may be peculiar to the situation. The pe-
titioning organization should be allowed to select a period
of amortization not to exceed thirty years.

5. The necessary funds to pay the balance on cost of
construction above the sum furnished by the organlzation
should be obtained through the sale of revenue bonds on the
property to be issued by the University. The rate of inter-
est to be charged to the tenunt on the amortized balance
should depend upon the rate of interest at which the bonds
are soid.’

It is further recommended that the above listed principles
should be applled 1n the case of new .construction onlye
The purchase of 0ld houses and the purchase of present
equities in exlsting fraternity houses involve problems
w7hich would require further study by the Committee.

Very truly yours,
(Siﬁned) Robert P. Hobson

Frank D. Peterson
1 Cecil C. Carpenter

Upon motion duly made, seconded and carried, the report of the
committee was accepted and adopted,
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Q. Proposal, Chi Omega Sorority.

President Donovan reported that the Alumnae Committee of Chi
Omega offered to give to the Unlversity three lots which the sorority
owns on Rose s¢reet opposite the Fine Arts Bullding, and to donate
$10,000.00 towards the construction of a house adequate to pouse the
sorority. He stated that the architect, Mr. Robert W. Mclieekin, had
submitted a floor plan and perspective of the proposed sororitvy housge,

The President sald that the Alumnae Committee of Chi Omega pro-
poses to enter inio & lease at a stipulated sum which will be suffi-
cient to operate and maintain the house, and amortize the indebted-
ness over a perlod of time. The conditions of acceptance, erectlon
and lease are to be in accordance with the policy recommended by the
Committee on Housing for Sororities and Fraternities and adopted by

thls Board.

After due deliberation, and upon motion duly made, seconded and
carried, the lots and cash gift were accepted, the Comptroller was
directed to secure title to same in the name of the Commonwealth of
Kentucky Tor use and benefit of the University, and a bond issue ade-
quate to complete the structure was authorized.

R, University of Kentucky Dormitory Revenue Bonds, 456 Rose
Street.

President Donovan stated that the Chi Omega Sorority had donated
to the University three city lots on Rose Street opposite the Unlver-
sity campus, and $10,000 in cash. He recommended that Building Rev-
enue Bonds be issued under Section 162.340 Kentucky Revised Statutes
to provide the necessary funds with which to construct the bullding,.
Whereupon, lember Mps. Paul G. Blazer introduced and caused %o be
read in full proposed Resolution entitled ""A RESOLUTION OF THE BOARD
OF TRUSTEES (F THE UNIVERSITY OF XENTUCKY PROVIDING FOR THr ISSUANUE,
SALE AND DELIVERY OF DORNITORY REVENUE BONDS TO PAY THE COST (NOT
OTHERWISE PROVIDED) OF A DORMITORY BUILDING UPON PREMISES OTNED BY
THE UNIVZERSITY AND GENZRALLY KNOWN AND DESIGNATED AS NO, 456 ROSE
STREET IN LEXINGTON, KENTUCKY", and Notice of Sale of Bondg, which
Resolutlon and ilotice of Sale of Bonds are as follows:
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RESOLUTION

WHEREAE, the University of Kentucky and its students are
not now being vrovided with adequate buildings for educational
purposes and in order to provide same, 1t 1s necessary that
there be constructed a dormitory building upon premises ovwned
by the Unilversity and generally known and designated as Noe
455 Rose Street in Lexington, Kentucky; and

WWHEREAS, plans and specifications for such construction
have been prepared and submitted to this Board and the same
have been approved and constructlon contracts have been re-
®lved and provisionally accepted, indicating to the Board of
Trustees that the cost of such bullding will exceed the avail-
able funds on hand and which have been set aside for that pur—
pose, by not more than Forty-gseven Thousand Five Hundred Dol-

lars ($47,500,00); and

WHEREAS, under the provisions of Section 162.340 and suc-
ceedling sections of the Kentucky Revised Statutes, the Board
of Trustees of the University of Kentucky, as the governing
body of sald state educational institution, is authorized to
igsue bonds as hereinafter provided for the purpose of financing
the cost of said bullding and appurtenances to the extent not
otherwise provided;

NCW, THEREFORE, THE BOARD OF TRUSTEES OF THE UNIVERSITY
OF XK&NTUCKY RESOLVES AS FOLLOWS:

Section 1. That the plans and specifications prepared
and submitted to this Board for the construction of a dormitory
bullding upon premises owned by the University and generally
known and designated as No. 466 Roge Street in Lexington, Ken-
tucky, are hereby in all respects approved. Said building
ﬁgd appu{tenances are hereinafter sometimes referred to as the

roject'.

Section 2. In order to provide for the payment of %the
costs of the Project not otherwise provided, there shall bve
and TGhere are hereby ordered to be issued by the Board of
Trustees of the University of Kentucky, in its corporate
capacity and by and through 1ts corporate name, and as a
state educational institution and agency, bonds which shall
be designated "University of Kentucky Dormltory Revenue Bonds
(456 Rose Street)" in the aggregate principal amount of Fortye-
seven Thousand Five Hundred Dollars ($47,500.00), dated May
1, 1949, consisting of ninety-five (95) bonds of the denom~
inatlon of Five Hundred Dollars ($500.00) each, to be numbered
consecutlvely from one (1) to ninety-five (95), both numbers
inclusive, bearing interest to be evidenced by coupons at-
tached to each bond and maturlng on November 1 and iday 1 of
each year to the respective maturity dates of principal at a
rate not exceeding three and one-half per cent (33%) per
annum (the exact rate to be determined at the time of the
recelpt and conslderation of financing proposals as herein-
after provided). Said bonds shall mature serially and in



numerical order as follows:

Bonds Numbered

(Inclusive)

l-3

4 - 6

7 -9
10 =12
13 =l
16-18
1921

22-24

25=27

2850

Ole=33
34=36

37=39
4042
43-45
46-48
40-51

52-54

5557

58-60

BL=63
64~566
67=69
70=72
73="75
76--79
80--83
8487
8801
O2=05

Principal Amount

Dates

of Maturity

$1, 500,00
81, 500,00
$1, 500,00
$1, 500,00
$1, 500,00
$1,500.00
$1,500.00
$1,500,00
$1,500,00
$1,500,00
$1,500.00
$1, 500,00
$1,500400
$1, 500,00
$1, 500400
$1, 500400
$1,500.00
$1,500.00
$1, 500,00
$1,500,00
$1,500.00
$1, 500,00
$1, 500,00
$1, 500,00
$1, 500,00
$2,000.00
$2,000.00
%2,000,00
$2,000,00
$2,000.,00

May
May
May
Nay
May
May
May
May
May
May
May

, 1950
, 1951
, 1952
, 1953
, 1954
1, 1955
1, 1956
1, 1957
1, 1958
1, 1959
1, 1960
1, 1961
1, 1962
1, 1963
1, 1964
1, 1965
1, 1966
1, 1967
1, 1968
1, 1969
1, 1970
1, 1971
1, 1972
1, 1973
1, 1974
1, 1975
1, 1976
1, 1977
1, 1978
1, 1979

provided, however, that any of sald bonds shall be redeemable
prior to maturity in whole, or from time to time in part, in
the inverse order of their numbering, on any interest payment
date, providing a notice specifying the bonds to be redeemed
shall have been on file at the place of payment of the prin-
cipal and interest at least thirty (30) days prior thereto,
and provlded also that such notice shall have been published
at least once not less than thirty (30) days prior to the re-
demptlon date in a newspaper having general circulation in

Kentucky.

In the event of redemption prior to stated maturi-

tles 1n accordance with these provisions the holder of each
bond so redeemed shall he entitled to receive on the specified

redemption date the face amount
interest to the redemption date
wvith additional interest in the
if the redemption date is prior
($10,00) if the redemption date

but prior to May 1, 1959; and Five Dollars ($5.00
redemption date 1s on or after May 1, 1959 but prior to liay 1,

of the bond, together with
at the coupon rate and together
sum of Fifteen Dollars (:;15.00)
to llay 1, 1954; Ten Dollars

is on or after May 1, 1954

if the
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1964, In the event of redemption on or after May 1, 1964, no
additional interest shall be due or payable. =~ All bonds called
for redemption as hereln orovided shall cease to bear interegst

as of the redemption date.

Sald bonds shall be signed for and on behalf of the Board
of Trustees of the University of Kentucky by the Chairman of
said Board of Trustees, attested by its Secretary, and sealed
with its corporate seal, and the interest coupons attached %o
sald bonds shall be executed with the facsimile signature of
sald Chalrmen and said Secretary, and said bonds together with
lnterest thereon shall be payable in lawful money of the United
States of America at the office of Security Trust Company in
the City of Lexington, Kentucky, but only out of the "456 Roge
Street Dormitory Revenue Bond and Interest Redemption Fund",
herelnafter created, and shall be a valid claim of the holders
thereof only against said fund, and the gross income and rev-
enues of the Project pledged to such fund.

Section 3. The aforesald bonds and coupons shall be in
substantially the following form, to-wit:

(Form of Bond)

UNITED STATES OF AMERICA
COMMOINVEALTH OF XENTUCKY
UNIVERSITY OF KENTUCKY
DORMITORY REVENUE BOND
(456 Rose Street)

No. $500,00

The Board of Trustees of the University of Kentucky, as a
state educational institution and agency, for value recelved,
hereby promises to pay to the bearer, or if this bond be regis-
tered, to the reglstered holder hereof, as hereinafter provided,
the sum of Five Hundred Dollars ($500.00) on the first day of
lay, 19 ; With interest thereon from the date hereof until
pald at the rate of per cent ( %)
per annum, payable semiannually on November 1 and May 1 of each
year, exoept as the provisions hereinafter set forth with re-
spect to prior redemption may be and become applicable hereto,
such interest as may accrue on and prior to the maturity date
of this bond to be paid only upon presentation and surrender
of the annexed interest coupons as they severally mature, both
principal and interest being payesble in lawful money of the
United States of America at Security Trust Company, in the
City of Lexington, Kentucky.

The right is hereby reserved to call and redeem bonds of
the series of which this bond is a part prior to stated ma-
turities, in whole, or from time to time in part, in the inverse
order of their numbering, on any lnterest payment date providing
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a notlce specifying the bonds to be redeemed shall have been
on file at the place of payment of the principal and interest
at least thirty (30) days prior thereto and providing slso
that such notice shall have been published at least once not
less than thirty (30) days prlor to the redemption date in

a newspaper having general circulation in Kentucky. Upon
the specifled redemption date the holder of each bond so re-
deemed shall be entitled to recelve the face amount of the
bond, together with interest to the redemption date at the
coupon rate and together with additional interest which shall
be in the sum of Fifteen Dollars ($15.00) if the redemption
date is prior to May 1, 1954; Ten Dollars ($10,00) if the
redemption date 1s on or after lay 1, 1954 but prior to

liay 1, 1959; and Five Dollars (§$5.,00) if the redemption dete
1s on or after liay 1, 1959 but prior to May 1, 1964. In
the event of redemption on or after May 1, 1964 no additional
interest will be due or payable, Bonds called for redemp-
tion as herein provided shall cease to bear interest as of
the redemption date,

This bond is 1issued for financing the cost not othervise
providzd of a dormitory bullding and appurtenances for edu-
catlonal wurposes in connection with the University of Kentucky,
under and in full complionce with the Constitution and Stat-
utes of Kentucky, including, among others, Sections 162,350
to 162,580, inclusive,of the Kentucky Revised Statutes.

This bond is payable only from a fixed amount of the
gross lncome and revenues to be derived from the operation
of s&id dormitory building and appurtenances which will be
set aside as a speclal fund and pledged for that purpose and
ldentified as the "456 Rose Street Dormitory Revenue Bond
and Interest Redemption Fund", and this bond does not con-
stitute an indebtedness of the University of Kentucky or
1ts Board of Trustees or of the Commonwealth of Kentucky
within the meaning of any constitutional provisions or limi-
tations,

A statutory mortgage lien, which is hereby recognized
ag valld and binding on sald dormltory building and appur-
tenances, ls created and grunted to and in favor of the
holder or holders of this bond and the series of which i%
ls a part and in favor of the holder or holders of the coupons
attached thereto, and said dormitory building and appurten—
ances shall remain subject to such statutory mortgage lien
until the payment in full of the principal of and interest
on this bond and the series of which it is a part,

This bond is fully negotlable but may be registered as
to principal only on the books of the Secretary of the Board
of Trustees of the University of Kentucky, such registration
to be evidenced by notation thereof on the reversge hereof
by sald Secretary, after which no transfer of this bond
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shall be valid unless made on said books at the written re-
quest of the reglstered owmer or his authorized representa-
tive and similarly noted on the reverse hereof, But this
bond may be discharged from registry by being registered to
bearer, and thereafter transferabllity by delivery shall be
restored. Registration of thls bond as aforesaid shall

not affect the negotiability of the coupons appurtenant here-
to, which shall continue to be transferable by dellvery
merely and shall remain payable to bearer.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED, that all
acts, conditions and things required to exlist, happen and
be performed precedent to and in the isgsuance of this bond
do exlst, have happened and have been performed in due time,
form and manner as required by law, and the amcunt of this
bond, together with all other obligations of sald Universi-
ty of Kentucky and its Board of Trustees, does not exceed
any 1limit prescribed by the Constitution or Statutes of Ken-
tucky; that said dormitory building and appurtenances will
be continuously operated by sald Unilversity of Kentucky,
and that a sufficient portion of the gross income and revenues
therefrom has been pledged to and will be set aside 1lnto a
speclal account for the payment of the principal of and in-
terest on this bond and the serles of which it 1s a part, as
the same will rspectively become due,

IN WITNESS VHEREQF, the Board of Trustees of the Uni-
versity of Kentucky has caused this bond tole signed by 1its
Chalrman, and its corporate seal to be hereunto affixed, at-
tested by the Secretary, and the coupons hereto attached to
be exeocuted with the facsimile signatures of the said Chalrman
and sald Secretary, who, by the signing of this bond, do adopt
sald facsimlile signatures, and each of them to be their re-
gspectlve authorlzed and officlal signatures, all as of the
First day of lMay, 1949.

Chairman, Board of Trustees

ATTEST:

Secretary, Board of Trustees

(SEAL)
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(Form of Coupon)

Nunber $

Unless the bond to which thls coupon
is attached shall have been called for
prior redemption

On the First day of , 19 ., the Board of
Trustees of the University of Kentucky will pay to bearer
Dollars ($ ) out of

its "456 Rose Street Dormitory Revenue Bond and Interest Re-
demption Fund", at the Security Trust Company, in the City of
Lexington, Kentucky, as provided in and for interest then due
on 1ts Dormitory Revenue Bond (456 Rose Street), dated lay 1
1949, Number .

Chairman, Board of Trustees

Secretary, Board of Trustees

(Form for Registration to be printed on the back of each

bond)
Date of Name of Signature of
Registration Reglistered Holder $Secretary, Board of Trustees

00 ¢@¢ioe wvo (o0 ocofce oo
oo o e svofee oo j0® ceo

Section 4. The Project shall be completed as expeditiousl
as may be (the estimated completion date being April 30, 1950), Y
and continuously thereafter it shall be operated as a revenue-prow-
duclng unddrtaking on a fiscal year basis ending on April 30 of
each yebr, and on that basis the gross income and revenues of sald
Project shallte sufficient so as to set aside the required amounts
(hereinafter® specified) into a separate and speclal fund designat-
ed the "458 Roge Street Dormitory Revenue Fund" (hereinafter desig-
nated the "Revenue Fund").

There shall be and there is hersby created a fund to be known
as the 456\Rose Street Dormitory Revenue Bond and Interest Re-
demption Fuhd" (hereinafter called the "Bond Fund") into whioch
there shall be set aside from the moneys held in the Revenue Fund
such amounts as will be sufficient to pay the interest on and
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principal of the bonds hereby authorized, as may be outstandlng
from time to time. I+ is hereby agreed that during the fiscal
year ending April 30, 1950, the amount to be set aside into

sald fund shall be $5,162.50, same to include all sunms recelved
as accrued interest in the 1ssuance of sald bonds and also a
sufficient portion of the proceeds of said bonds equal to the
interest to accrue thereon during the construction period of the
Project. The amount to be set aslde into sald fund during each
fiscal year thereafter so long as any of sald bonds remain out-
standing shall be not less than as set forth in the folloulng
gschedule?

During the fiscal year ending April 30, 1951 - $3,110.00
During the fiscal year ending April 30, 1952 - $3,057,50
During the filscal year ending April 30, 1953 - $3,005,00
Durlng the fiscal year ending April 30, 1954 -~ $2,952.50
Durlng the fiscal year ending April 30, 1955 - 42,900,00
During the fiscal year ending April 30, 1956 - $2,847.50
During the fiscal year ending April 30, 1857 - $2,795.00
During the fiscal year ending April 30, 1958 = $2,742,50
During the fiscal year ending April 30, 1859 - $2,690.00
During the fiscal year ending April 30, 1960 - $2,637,50
During the fiscal year ending April 30, 1961 - $2,585,00
During the fiscal year ending April 30, 1962 = $2,532.50
During the fiscal year ending April 30, 1963 - $2,480,00
During the fiscal year ending April 30, 1964 - $2,427,50
During the fiscal year ending April 30, 1965 =- §2,375,00
During the fiscal year ending April 30, 1966 - $2,322,50
During the fiscal year ending April 30, 1967 - $2,270.00
During the fiscal year ending April 30, 1968 - $2,217.50
During the fiscal year ending April 30, 1969 ~ $2,165.00
During the fiscal year ending April 30, 1970 - $2,112,50
During the fiscal year ending April 30, 1971 - $2,060,00
During the fiscal year ending April 30, 1972 - $2,007.50
During the fiscal year ending April 30, 1973 - $1,955.00
During the flscal year ending April 30, 1974 - $1,902.50
During the figscal year ending April 30, 1975 - $2,350.00
During the fiscal year ending April 30, 1976 -~ $2,280.00
During the flscal year ending April 30, 1977 - $2,210.00

During the filscal year ending April 30, 1978 - $2,140,00
During the fiscal year ending April 30, 1979 - $2,070.00,.

All funds received as accrued interest at the time of the
lssuance of sald bonds, together with a sufficient amount of the
proceeds of sald bonds equal to the interest to accrue thereon
during the constructlon period of the Project, shall be paid
into sald Bond Fund & the time of the issuance and delivery of
the bonds hereby authorized, and shall be used for the payment
of the interest on sald bonds next thereafter becoming due,
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The amount by which the payments in any fiscal year exceed
the aggregate amount of interest on and principal of sald bonds
then currently becoming due shall be held in sald Bond Fund as
e reserve for contingencies and used solely as herein provided;
provided, however, that no further payments need be made into
said Bond Fund whenever and so long as such amount of the bonds
shall have been retired that the amount then held in the Bond
Fund, including the resérve for contingencies, is equal to the
entire amount of the principal and interest that 1is to be
paild on all of such bonds then remailning outstanding.

If, for any reason, there be a fallure to make any pay-
ments into such Bond Fund as aforesaid during any fiscal year,
any sums then held as a reserve for contingencies shall be
used for the payment of any portion of the interest or prin-
cipal on which bonds there would otherwise be default, bub
such reserve shall be reimbursed therefor from the first availe
able payments made into the Bond Fund in the following year
or years in escess of the required payment for the then current

fiscal year.

All moneys held in the Bond Fund or as a reserve for cone
tingencies shall be deposited in a bank which 1s a member of
the Federal Reserve System and of the Federal Deposit Ingurance
Corporation; the moneys held as reserve for contingencies may
be lnvested in direct obligations of the United States of Amer-
lca; provided, however, that sale of a sufficient amount of
such obligationg shall be made in the event that 1t shall
prove necessary to draw upon sald reserve, and provided further
that moneys so held may be applled to the redemption of bonds
prior to thelr maturitiles.

The payments hereinabove provided into said Bond Fund from
the Revenue Fund shall be made in equal monthly installments
on the first day of each month, except when the first day of
any such month shall be on a Sunday or a legal holiday, in
which event such payment shall be made on the next succeeding
secular day. The balance then and from time to time remaining
in the Dormitory Revenue Fund may be set aside for the necessary
expenseg of operation and maintenance, as hereinafter more fully
provided, In the event that the moneys held in the Revenue
Fund in any month shall be insufficlent to make the aforesald
payments in full, any such deficiency shall be added to the
amounts required to be pald into such Bond Fund in the follow-
ing month.

The Bond Fund hereinabove created and described shall
be used solely and only for the purpose of paying principal of
and interest on the bonds herein authorized to be issued, and
is hereby irrevocably pledged for that purpose and shall be
used for no other purpose whatsoever,
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The balance of the moneys remaining in the Revenue Fund
after the aforesaid payments into the Bond Fund shall be set
aside into an "Operation and liaintenance Account", hereby
created, and all moneys in sald account shall be used for
proper operation and maintenance of sald Project, including
an amount sufficient to pay the cost of insurance.

Section S. While the bonds authorized hereunder,or
any of them remain outstanding and unpald, the rents and
charges for all services rendered by the Project and fees
charged to the students of the University of Kentucky shall
be reasonable and Just, taklng into account and consldera-
tion the cost and value of said Project, the cost of maintain-
ing and operating the same, the amounts necegsary for the
retirement of all bonds and the accrulng interest on all such
bonds as may be sold and are unpald under the provisions of
this Resolution, and there shall be charged agalnst the
University of Kentucky such amounts for services rendered
by the Project as shall be adequate, together with rents and
fees charged to students, to meet the requirements of this and
the two precedins sectlons hereof.

Section 6, The Board of Trustees of the University of
Kentucky hereby covenants and agrees with the holder or hold-
ers of the bonds hereby authorized tote issued, or any of
them, that all duties with reference to said Project required
by the Constitution ami laws of the Commonwealth of Kentucky
will be faithfully and punctually performed, including the
charging and collectlon from the University of Kentucky and
its students reasonable and sufficient amounts for services
Jendered by said Project.

The Board of Trustees of the University of Kentucky
further covenants and agrees with the holders of saild bonds
to malntain in good condition and continuously to operate said
Project, so long as the principal of or interest on any of
the bonds hereln authorized remain outstanding and unpald, and
to charge and collect reasonable and sufficient amounts as rent
and for services rendered by the Project in furnishing educa-
tlonal facilities to maintain the Bond Fund and the Operation
and lialntenance Fund as required by the preceding sections of
this Resolution, and the same are hereby pledged for that pur-
pose.

Section 7. That for the further protection of the
holders of the bonds herein authorized to be issued and the
coupons thereto attached, a statutory mortgage lien upon said
project and all prperties connected therewith and belonging
thereto 1s granted and created by Sections 162.350 and 162,200
of the Kentucky Revised Statutes, which said statutory mortgage
lien is hereby recognized and declared to be valid and binding
upon all the property constituting the Project, as provided
by law, and shall take effect immediately upon the d elivery of
any bonds authorized to be issued under the provisions of this
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Resolution, Any holder of said bonds, or of any of the cou-
pons may, elther at law or in equity, by suit, actlon, manda-
mus, or other proceedings, enforce and compel performance of
all duties required by law, including the charge, collection
and accounting for sufficient rents, student fees and charges,
and the segregatlion and application of the income and revenuesg

as provided by thls Resolution.

Ir there be any default in the payment of the principal
of or interest on any of sald bonds then, upon the filing of
sult by any holder of said bonds, or any of the coupons, any
court having Jurisdiction of the action may appoint a receiver
to administer said Project, with power to charge and collect a
sum sufficient to provide for the payment of any bonds or obw
ligations outstanding agalnst sald ProjJect and for the payment
of the operating expenses, and to apply the income and revenues
in conformity with thils Resolution and the provisions of said
laws of Kentucky aforesaid.

Section 8. The bonds authorized to be issued hereunder
and from time to time outstanding shall not be entitled to
priority one over the other in the application of the revenues
of said Prolect, or with respect to the statutory mortgage lien
securling their payment, regardless of the time or times of
their issuance, i1t being the intentlion that there shall be no
prlority among the bonds authorized to be issued under the pro-
viglons of this Resolution, regardless of the fact that they
may be aoctually 1ssued and delivered at different times.

Section 9. While any of the bonds herein authorized
are outstanding no additional bonds payable from the revenues
of the Project shall be authorized or issued unless the lien
and gecurity for payment of such additional bonds are made
Junlior and subordinate in all respects to the lien and securi-
ty of the bonds herein authorized,

Section 10, Bo long as any of said bonds are outstand-
ing the Board of Trustees of the University of Kentucky shall:

(a) Haintain insurance on the Project against loss or
damage by fire, lightning and windstorm in an amount equal to
the full insurable value, and pay the cost of such insurance
from the Operation and llaintenance Fund hereinbefore describeds

(b) Keep proper books of record and accounts (separate
from all other records and accounts) in which complete and
correct entries shall be made of all transactions relating
to sald Project, and furnish the original purchaser of sald
bonds and any subsequent holdér of any of the said bonds, at
the wvritten request of such holder, complete operating and
income statements of -the said Projlect in reasonable detail
covering each six months' period, and same shall be avallable
not later than thirty days after the close of ®ach six montis!
peried; and



(¢) Grant to the holder of any of sald tonds the right
at all reasonable times to inspect the sald Project and all
records, accounts and data relating thereto.

Section 11, Upon the adoption of this Resolution the
Secretary of the Board of Trustees of the University of Ken-
tucky 1is hereby authorized and directed to cause notice to
be published in the COURIER-JOURNAL, a newspaper printed and
published in the City of Louisville, Kentucky, reciting in
such notice that a Resolution providing for the igsuance of
the bonds as herein authorized has been adopted and that ab
o time and place stated therein, which shall be the tlme and
place of a scheduled meeting of the Executive Committee of
the Board of Trustees of the University of Kentucky, the matter
of issuing said bonds will he further considered and also that
at said meeting any one interested may present sealed, written
proposals for the purchage of the bonds as herein authorized.
Each such proposal should specify a single interest rate for
the bondg, such interest rate to be a multiple of 1/4 of 1%
and not exceeding 3-1/2% per annum, and the bld price must
he 100.5% of par, plus accrued interest, or better. Said
Exeoutive Committee of the Board of Trustees of the Unlversity
of Kentucky is hereby authorized and empowered to conslder all
proposals made pursuant to such public notice, to award the
bonds in the manner and for the purposes herein provided, and
to establish the interest rate which the bonds shall bear.

Section 12, That the provisions of this Resolution sinall
constitute a contract between the Board of Trustees of the Uniw
versity of Kentucky and the holder or holders of the bhonds
herein authorized to be issued and after the issuance of any
of said bonds no change or alteration of any kind in the pro-
visions of this Resolution may be made until all of the bonds
have been paid in full as to both principal and interest or
funds sufficient therefor shall have been duly provided and
%fposiged for that exclusive purpose at the place of payment

hereof,

Seotion 13, All sums recelved as accrued interest vhen
the bonds are delivered and pald for shall be deposited in
the Bond Fund. From sald proceeds there shall next be pald
all expenses incident to the authorlzation, issuance and sale
of the bonds herein described. Thereafter as authorized by
KRS 162.350 and 162.200 there shall be set aside from sald
proceeds and deposited in the Bond Fund the sum of $1,662450
representing interest during the construction peried, such
sum to be credited by the amount of accrued interest received
when the bonds are delivered and paid for as above set forth.
All sums then remaining shall be transmitted to the State
Treasurer of tiie Commonwealth of Kentucky to be held and used,
together with other avallahle funds, for the completion of
the Project,




61

Section 14. That if any section, paragraph, clause
or provision of this Resolution shall be held to be invalid
or ineffective for any reason the remainder thereof shail re-
main in full force and effect, it being expressly hereby found
and declared that the remainder of thls Resolution would have
been adopted desplte the invalidity of guch section, paragraph,

clause or provision.

Section 15, That all resolutions and orders, or parts
thereof, in conflict herewlth are, to the extent of such con-
flict, hereby repealed; and that this resolution shall talie
effect from and after its adoptlon,

Notice of Sale of Bonds

The Board of Trustees of the University of Kentucky, an
educational institution and agency of the Commonwealth of
Kentucky, hereby gives public notice that until the 1ith day
of May, 1949, at the hour of 11:30 a.m., it will receive in
the office of the Comptroller of the University at Lexington,
Kentucky, sealed competitive bilds for $47,500 principal
amount of 1ts "Dormitory Revenue Ponds (456 Rose Street)",
dated llay 1, 1949, and consisting of 95 bonds of the denomi-
nation of $500 each, numbered consecutively from 1 to 95,
inclusive, and maturing in consecutive order on May 1, 51,500
in each of the years 1950 to 1974,inclusive, and $2,000 in
each of the years 1975 to 1979, inclusive. Thege bonds
have been duly authorized by a Resolution adopted by the
Board of Trustees at a meeting held on April 5, 1949, and
the issuance thereof has been approved by the State Property
and Bulldings Commission as required by law. These bonds
wlll bear interest from their date until paid, such interest
to the respective maturity dates of principal to be evidenced
by coupons attached to the bonds, maturing on each November
1 and Liny 1. Bids should be for tho ontire series of bonds
and ghould be for cash. No bid will be given favorable
conslderation which offers to purchase the bonds at a price
of less than $502.50 per $500 bond, plus accrued interest.
Bldders shall stipulate a single interest rate of their own
choosing which shall be a multiple of 1/4 of 1% per annum and
which shall not exceed 3-1/2% per annum. At the above-
mentioned time, the scaled bids which have been received will
be opened and submitted to the Executive Committee of the
Board of Trustees, which has been authorized to consider
8ald bids and take action therecon. If a bid is accepted,
the Executive Committee will adopt a Resolution providing
that the bonds shall bear interecst at the rate stipulated by
the successful bidder. The Board of Trustees will furnish
the printed bond blanks and an opinlion of Messrs. Chapman and
Cutler, Attorneys at Law of Chicago, Illinols, approving the
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legality of the bonds and all proceedings incident to the
issuance thereof. Each bid should be accompanied by a cer-
tified or bank check payable to the order of the University
of Kentucky in the sum of $1,000, These bonds will be sub-
ject to redemption at the option of the Board of Trustees of
the University, as a whole, or from time to time in part, 1n
the inverse order of their numbering, on any interest payment
date, at face value, accrued interest and a premium of 55 if
redemption is prior to May 1, 1954; 2% if redemptlon is on or
after lay 1, 1954 but prior to May 1, 1959; and 1% 1f redemp~
tion is on or after lay 1, 1959 but prior to May 1, 1964

Ir redemption 1s effected after May 1, 1964, no premium will
be payable. Principal and interest will be payable at the
of fice of Security Trust Company in Lexington, Kentucky.
"Statement of Terms and Conditions of Bond Sale" containing

a further description of the bonds and prescribing the terms
and conditions upon which bids will be received may be obtalned
by addressing Frank D. Peterson, Cemptroller of the University
of Kentucky at Lexington, Kentucky. Bidders are warned that
bids which do not conform to the prescribed terms and condl-
tions will not be given favorable conslderation.

Secretary

and moved that all rules be suspended and that said proposed Resolution
and proposed Sagle of Bonds be adopted, which motlon wag duly seconded
by liemver B. B. Hodgkin, and sald motion having been duly considered,
the Chairman pro tem put the question, and upon the roll beinz called,
the following voted Aye: Mrs., Paul G. Blazer, John C. Everett, Gro-
ver Creech, T. H. Cutler, Robert Tway, Judge Edward C. O'Rear, Guy A.
Huguelet, J. N. Smith, Boswell B. Hodgkin, Harper Gatton and R. P.
Hobson. Nay! None. Whereupon, the Chalrman pro tem declared the
gald motion duly carried, and said Resolution and Notice of Sale of
Bonds duly adopted,
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S. Proceedingg Contracts.

Re P, Hobson called attention to the fact that the Board was
without proceedings contracts for the extension to licLean Stadiun
and construction of the Chi Omega house, He proposed that the
Loulsville and Lexington Syndicate, which was accepted as a fiscal
agent in connection with the issuance of Revenue Bonds on the Library
and Service Bullding, be employed as a fiscal agent for these bond
lssues, provided the Syndlcate or any member of the Syndicate, in
writing, agreed to comply with the conditions under which the Library
and Service Building Bonde are issued,

After duc consideration and upon motion duly made, seconded and
carrled, the Loulsville and Lexington Syndicate, composed of

The Bankers Bond Company

Almstedt Brothers

J. J. B. Hilliard & Son

O'Neal, Alden & Company

Stein Bros. & Boyce, of Louisville, and
Russell, Long & Burkholder

Securlty & Bond Company

J. D. Van Hooser & Company, of Lexington,

were employed as fiscal agent in connection with the issuance of Rev-
enue Bonds for extension to HcLean Stadium, and the construction of
the Chl Omega Sorority house.

T. Executive Committee Authorized to Complete Bond Issues.

The members of the Board took note that they had at this neeting
authorized the issuance of Revenue Bonds for the completion of the
Library and Service Buillding, the extension of McLean Stadium, and
the construction of the Chi Omega Sorority house, and authorized No-
tices of Sale of Bonds., .

Upon motion duly made, seconded and carried, the Executive Com-
mittee was given full authority to do all things necessary to complete
the lssuance, sale and delivery of bonds, in connection with the Li-
brary and Service Building, the extension of MolLean Stadium, and the
construction of Chi Omega Sorority house.

U, Member of Board Withdraws from Meeting.

Judge E. C. O'Rear withdrew from the meeting and the Board con-
tinued the agenda.

V. Adoption of 1949~-50 Budget.

President Donovan stated that he desired to present to the Board
the annual internal budget for the fiscal year 1949-50, Each member
was glven a complete copy of the budget, President Donovan read the
following prepared statement on the budget for the fiscal year ending
June 30, 1950



In nrevious reports to the Board, I have stated that our obe
Jective with respect to the salaries of our instructional and research
staffs 1s to malntain at least an average position among the land—
grant institutions and other state universities of the country, Ve
aspire to an even better than average position, and we must stay &t
least at that level to secure and hold the kind of teaching and
research nersonnel we deem necessary, 4 first-rate university must
be bullt essentially on firsterate men.

I am »roposing, therefore, some increases in salaries to De
effective as of April 1, These are not blanket lncreases, They are
rather merit increases varying considerably in amounts, In some
cases no increase is recommended, wnile in a few instances the
increment suggested is as much as 3500, The largest increases are
recommended at the higher ranks (professor and assoclate professor)
since it is at these levels that we have lagged most as compared to
other universities,

The new salaries proposed in the budget for 1949-50, which 1is
before you, were determined in general on the following policies:

Professors and Denartnent Heads, The objective was an average
increase of %950, with the maximum to be §$500.

Associate Professors, The objective was an average increase of
n200, with the maximum to be $0950,

Asslstant Professors, The objective was an average increase of
$150, with the maximum to be {200,

Instructors, The objecuive wag an average increase of 3125,
with the maximum to be {200,

Secretarlial and Clerical., The obJeotive was an average lincrease
of $100, with no increase to exceed @lsoi and no 1nc1ease to
exceed {120 where the present salary is 31800 or more,

Extenslon, Experiment Station, Librarles, et cetera, Increases
are vnro»osed in keening with the above schedules and in terms of
equivalent rank or aosition.

Division of laintenance and Operations, For engineers, foremen
and clerical ) personnel, the recommended increases ranze from O

to 0200 For skilled and unskilled labor the suggested increment
1s 3¢ per hour,




The overall budget changes may be summarized as follows,
Increases result primarily, but not entirely, from the recommended
salary advances,

Denartiiental Recommended Increase Per Cent of
Budget ApprOprlations Appronriations or Increase
Division 1948-491 1949-50 (Decrease) {Dcerease)

Adninistrative and

General Expense § 315,238,13 & 327,142,50 § 11,904,37° _5.8
Instruction and
Hesearch . ‘
Arts & Sciences $1,283,357,83 {1,343,799,66 & 55,441,853 4,3
Enginecring 354,965,00 385, 570,00 30, 605,00 8,6
Commerce 163,373.16 168,226,00 4,852,84 3.0
Agriculture & o
Home Econoiics 268,946,83 224,442,00 (44,504,83) (16.5)
Law 70,218,95 66, 586,00 (5 632,95) (5,2)
Education 292,326,66 309, 620,11 17,205,455 5.9
Pharnacy 94, 481,00 91,880,00 (2)601.00) (2.8)
Graduate Schoul 7,941,01 7,160,00 (781,01) (<.8)
Universlty LEx-
tension 105,569,689 137,190,00 51,820.11 30,2
University Research 30, 000,00 30, 000,00 ‘
Subtotal $2,675,980,03 $2,764,473.77 § 83,493,44 3.5
Other Apwropriations
Agricultural Liperi-
ment Station § 975,135.48 $1,119,082.17 § 144,846,690 14,9
Agricultural Dxe
tension Divisionl, 465,496,64 1,465,496,64
Organized Activi-
ties Related to
Instruction 19,935,00 20,080,00 115,00 0
Libraries 237,890,994 255 670,00 17,779,086 7¢O

Maintenance and

Oneratlon of

Physicel Plant 370, 861,15 730,576.00 (140,285.15) (16,1)
Stores and Ac-

duisltion of

Surplus ?ropertl, 100, 000,00 50,000,00 Eso,ooo.oo; (so,oL_
Subtotal $3,669,319.21 83,641,774,81 & (27, 544,40 0,8)

Auxiliary Intere

prises 3 701,802,00°% 499,096,00 $(202,706.00) (28.9)
Totals £7,562,359,67 47,252,487,08 $(129,862,59)_(1,8)

1. 4s of February 28, 1949, not including recommended salary in-
- creases for the lasu ouarter..
2. Includes a »nrovision for )urchase of equinément for Dalry
Products uuilding anounting to 53,698, 20,
3. Includes a »nrovision for eauiamenu +‘or' varlous hulldings,



If we »lace into effect the increases recommended, the median and
maximum salairies (12 months! basis) at the various levels will be
aporoximately as follows:

Denartment Heads and Professors: median, $6,190; maximum, {7,300,

Agsoclate Professors: median, $5,100; maximum, $6,150,

Assistant Professors: medlen, $4,430; maximum, $5,700,

Instructors: median, {3,520; maximum, $4,400,

In comparison with the salarles that prevailed at the University
orior to the recent war, the above figures may seem high, However, it
is not difficult to demonstrate that they are not high, Last sunmer
we carefully compared the salaries pald at the University with those
pald in similar institutions, At that time we were below the average
for land-grant institutions and other state universities at the two
uoper levels, and we approximated the average at the ranks of ase-
sistant professor and instructor. The great majority of the states
have thelr lezislatures in session thls year, and there is ample
evidence that most state universities and colleges wlll recelve
signiflcant increases in their budgets. The additions wlll be re-
flected in salary increases after July 1., While we cannot speak with
certainty, 1t appears pirobable that we shall scarcely maintain our
position at or near the nctional average 1f the recommended increases
are asoroved. It may be, in fact, that these increments may still
leave us in o difflcult bargaining situation wvhen we seek new staff
members at the ranks of associate professor and professor, or attempt
to hold here our outstanding men of these ranks,

Furthermore, 1t should be noted that in general the faculty
member at the Unlversity of Xentucky today has very little, if any
more, purchasing power than he had in 1941, The average increase in
the gross salary cf the instructional staff has been about 67 ner cent
during the last elght years, This very closely anproximates the
change that has taken »lace in the cost of living index,

A recent study of the instructional staff of the University shows
that only 38 per cent of these people own their homes. Even at the
top ranl, where ©1 per cent are marrled and where the average size of
the famiiy is 3.6, only 62 per cent own thelr homes. Granted that a
small proportion of these prorfessors may vrefer to rent, it must be
assumed that the chief reason why about 38 per cent of these top
ranking men do not own their homes is that thelr salaries over the
years have not made 1t possible,

Flnally, it should be kept in mind that the University is com-
peting for to» talent not only with other colleges and universities,
but likewlse with government, business, industry, and private nractice
in the professions. "One can properly assume that the incomes which
these competing professions offer are attracting many who would like
%o and should be college teachers, For them, it is not only a matter
of salary but also a natter of satisfactory living. In education one
needs, in addition to the necessities of 1life, sufficlent income for
the satlsfactlon of cultural tastes and interests, for travel and for
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the acquisition of materials and experiences necegsary for profession-
al growth and advancement . . . It is difficult for one of a scien-
tific and scholarly mind who has contemplated teaching to carry out
his plans when, upon completion of his work for the degree of Doctor
of Philosophy, industry offers him salaries twice as great as these

paid the beginning teacher."l

The point is well illustrated by figures recently released by
the University of Notre Danme, A survey of the earnings of the grad-
uates of this institution shows that the average income ten years
after graduation 1s $6,322; fifteen years after, $8,248; twenty years
after, $11,133; and thirty years after, $16,268. Twenty years after
graduation the alumni of the University of Notre Dame practicing med-
lcine have an average income of 13,324; those in general business,
$11,575; those in Law, $12,745; and those in Engineering and Science,
$9,998." A study of the male alumni of almost any large university
would, no doubt, show quite similar results.

1, Current Problems in Higher Education, Department of Higher Educa-
tlon, National Educatlon Assoclation of the United States, Washington,
DoCo, OCtOber, 194:7’ po 1460

President Donovan requested the Comptroller to read the comments
§§4Sh5000mptroller on the annual internal budget for the fiscal year
=503



INTRODUCTION

This 18 the proposed budget of the University of Kentucky. for
the fiscal year ending June 30, 1950, It is a carefully »nlanned
financlal program prepared under the supervision and direction of
the Presldent and designed to distribute the avallable resources
among the varlous budget units in a manner which will best serve the
objectives of the University. The budget document conslstes oif de-
talled and sunmeary statements of estimated income and other rescurces
together with detelled and summary statements which indicate the
manner in wihich the University oroposes to spend the avalloble rew-
sources. For the purpose of comparison, most of the statements include
the 1948-1948 hudget in 1ts original form together with the budget
as revised on April 1, 1949, The revised 1948-1949 budget provides
for the proposed lncrease in salaries effective April 1, 1949,

GENERAL BUDGET

Resources

The available resources for the fiscal year 1949-50 will consist
of the unappropriated surolus as of June 30, 1949 plus the estimated
income for the fiscal year 1949-50,

Unaopreopriated Suronlug

The unaporopriated surplus as of June 30, 194S will consist of
the excess of income realized @uring the current and prior Tiscal
years over the net sum of all expenditures, encumbrances and other
charges and adjustments, A calculation of the estimated unappronriated
surplus as of June 30, 1942 follows:



Division Agricultural Agricultural
of Experiment Extensicn
Collefes Station Division Total
Unappropriated Surplus, . ‘
July 1, 1948 $670,361, 68 £291,084.46 $1,267,76 § 962,753,90
Addltions:
Estimated excess of reallzed _
income or estimated income 1.00 § 50,000,00 $ $ 50,001, 00
Estimated increcse due to
liquidated prior year
encumbrances (7,549,43) 26,214,54 18,665,11
Estimated excess of
appropriations over
charges 280, 000,00 1,00 . 230,001, 00
Total-Addlitions 0272, 461,57 § 76,215,54 3 g 048,667,111
Total-Credits §§§2,855.25 $567,300,00 $1,267,76 $1,311,401,01
Deductionss
Estimated excess of
eppropirlations over . .
estimated income $250,833.25 § 71,300,00 $1,267.76 § 323,401,01

Estimated transfers to
Plant Fund

150,000,090

20,000,00

170,000, 00

Total~=Deductions

Estimated Unappropriated
Surplus,June 30,1949

Egtimated Income

ﬂSéZ!OO0.00 276,000, 00

e e e e e i e s

$1400,833.25 & 91,300,00 51,267,76 & 493,401, 01

§ $ 818,000,00

The detalls of estimoted income are shown in the first state~

ments of the budget.

Particulars

State Approoriations
Federal Girants~ine-Aid
Endowment Incone
Sales,Scrvices & Rentals
Student Fees

Subtotal
Auxiliary Enterprises

Totals
Recapitulation

General Fund
Division of Colleges

Agricultural Experiment Sta,
Agrlcultural Extension Div,
Subtotal

Plant Fund
Division of Colleges

Totals

194 8-49

Budget
$3,125, 800,00
1,498,182,23
9, 644,50
410, 600, 00
2822, 175, 00
36, 666,401,753

The details are summarized below:

1949~50
_Budget
3,230,977, 50
1,547, 544,22
9, 644, 50
482,400, 00
1,352,117,50
56, 602, 683,72
360,357, 00

Increase
Decrease

$105,177.50
49, 361,99

71, 800, 00

290, 057, 50)
5(68,718,01)

7,582, 00

362,975,.00
§7!019!576!75

$4, 547,692, 37
933, 835, 48
1,464,228,88
6, 945,756,783

5, 620,00

$6,963,040,72 $(56,356,01)

$4,177,830,87({369, 861, 50)
1,150,452,21 216,616,73
1,465,496, 64 1,267,76

$6, 793, 779.72(H151,977,01)

160,261,00 __ 95, 841,00

ol

019,376,73

$6,963,040,72(3 56,356,01)




State approvriations will increase by $105,177.50, The Hone-
Flannagen State Appropriation increased by $100,000,C0 in the second
year of the biennium, The remainder of the increase, $5,177.50, 1s
the additional amount to be received Ffrom the Vocational Education

Aopropriation through the State Department of Educatlon,

The estimcted incomes from Federal Grants-in-Aid are tentative
estimates. A%t the time this budget was prepared, Congress had taken
no action on the anproosriation for the fiscal year 1949-50, It may
be necessary to revise the estimates at a later date, The increase
indicated in the above summary for Federal Grants-in-Ald consists of
Hope-Flonnagen Act, $44,184,49 and Smith-Hughes Teaching Act, 56,177,950,

The estimate for endovment inceme indicctes no change over the
preceding year,

The estimate of income from sales, services and rentcls .increased
by the net amount of $71,800,00, The estimate is based u»on past
experience,

The student fees are exvected to decrease by $290,057,50, The
estimate 1s based upon an expected enrollment of 2,500 in the Summer
Session and 6,000 for ecach of the two semesters, making allovance for
nan-resident students of 155 in the Summer Session and 385 in each
of the two semesters. The cetimate takes into account vetcrans!
tultion TFor 2500 veterans in the Summer Session and 3000 veterans in
the Fall and 'inter Semesters,

The estimate for Auxiliory Enterprises is based upon normal
occupancy and operations, 4 small increase of $7,382,00 is exnected
over the wnreceding yeor,

PROPOSED EXPENDITURES (DEPARTHENTAL APPROPRIATIONS)

The estimated, or budgeted expendlitures are shown in the follow=-
ing statenent:

Revised Increase
1948-49 1949-50 or
Particulars Budget Budmet (Decrease)
Administration & General .
Ex»ense 5 321,793.65 $ 327,142,50 § 5,548,805
Instruction,Research and
Related Activities 2,798,703,82 3,040,193.77 241,489,956
Agricultural Experiment
Station 975,135.48 1,118,988,17 144, 846,69

Agriculturel Extension Svs, 1,465,406,64 1,465,495,064
Maintenance & Operation of

Physical Plant a75,861.15  730,576.00 (145,285,15)
Acqulsition of Stores and
Survius Property 100, 000, 00 50, 000,00 (50,000,00)
Current Plant Commitments __3,852,625,61%  169,261,00 _(3,683,364.61)
Subtotal 110, 369, 616,65 §6,00%,652.08 (és'iaé,gééTﬁi)
Auxiliary Enterprises 702 167.00 499.096.,00 _{203,071.00)
Total 711,091,783, 35%57,401,748,08 ({3, 690,035,27)

*Includes prior year continued apprownriations



Revised Increase

1948-49 1949-50 or
Budget Budgzet (Decrease)
Recanitulction
General Fund: _ .
Division of Colleges ¢ 4,798,525,62 $4,647,008,27 (5 151,517.35)
Agriculturel Experiment
Station 975,135.48 1,119,982.17 144,846,069
Agricultural Extension Div,__1,465,496.64 _1,465,496,64
Subtotal w 7,839,157,74 i\7,232,487,08 (i; 6,670, 66)
Plant Fund:
Division of Colleges 3,852,625.61% 169,261.00 [ 3,683,554.61)
Totals $11,091,783, 35%37,401,748,08 ({5,690,035,27)

#*Includes prior year continued apwnropriations
Althoush the over-all expenditure budget has decreased, the
proposed expenditures for Instruction, Research, Experimentation and
Related Activities have increased,

Budget Summary

The entire general budget for the year 1949-50 way be summarized
as follows:

Division Agricultural Agricultural
of mxperiment Extension
Colleges Station Division Totol
General Fund
Resources:
Estimeted

Income $4,177,830.87 $1,150,452,21 $1,465,496,.64 $6,793,779.72
Estinnted
Sursolus
July 1,1949___ 542, 000.00 2758,0
Estimated ]
Resources{4, 719,830,687 $1,426,452,21 {1,465,496,64 {7,
Approns, _4,647,008,27 1,119,982.17 1,465,496.64 7
Excess of Re-
sources over

Approps, @ 72,828, 60 { 3085,470.04 § § _379,292.64

Plant Fund
Regources?
Estlmated ' _ .
Income $ 169,261,000 & $ 169¢,261,00
Aporons, 189, 261,00 169, 261,00
Excess of
Resources
over Apw-
prons, &

00,00 818,000, 00

611,779.72
L0052, 487,08

~
-

fl'
|
h




PLANT FUND BUDGET

The Plant Fund Budget 1s included in the General Budget. The
proposcd expendliures include only the bond interest on orincipal
due during 1949-1950 and other flxed charges. It is understood that

the unexpended balance of 1948-49 appropriations will be carried for-
ward.,

BONDED INDEBTEDNESS

The total bonded indebtedness of the University as of February 28,
1949 renresented by revenue bonds was as follows:

First P.W.A.Refunding Issue

Dated July 1,1945 s 453,000,000
Second P.W,A.Issue

Deted January 1, 1936 248, 000,00
Dormitory Revenue Issue

Dated June 1, 1946 430,000,00
Auditorium~Fieldhouse Issue

Dated August 1, 1948 800, 000,00

‘ $1,931, 000,00

RESTRICTED FUND BUDGETS

The Board of Trustees has authorized the establishment of
various funds classified as Restricted or Trust Funds. The Board
directed that these funds be retained and denosited in a local bank,
Budgets are included herein for several of these funds. Those not
included were omitted because sufficlent data wer~ not avallable,
In all cases Restricted Fund budgets are submitted for approval at
the time the Board considers the General Budget, or submitted to the
Board at the time of receint of funde, In the latter case, accentance
of the funds by the Boaird is considered to be authorization for
spending the funds in accordance with the terms of acceptance,

The Restricted Budgets of the Agricultural Experiment Station
and the Agrlcultural Extension Division are included in the detail
of the Ceneral Budgets of those divisions,



President Donovan submitted an amendment to the budget and
requested that same be added to the formal document. Liembers of
the Board of Trustees examined the budget and after some discussion

took the following action:

Upon motion duly made, seconded and carried, 1t was ordered

that the budget as submitted and amended, for the fiscal year 1949-
50, be accepted as a basis of maximum expenditures, and that inclu-
sion of the name of any person 1ln the budget shall not be considered
as a contract of employment, and the Board of Trustees and Executive
Committee ghall be authorized to make such changes in the budget as
may from time to time be deemed necessary or advisable. A copy of
the budget as amended was ordered filed with the Secretary of the

Board.

The budget for regtricted funds submitted for the fiscal year
1949-50 wns accepted under all conditions applicable to the generel
University budget. Coples of all restricted fund budgets were or-
dered flled with the Secretary of the Board.

It was also ordered that increases in salaries be effective
April 1, 1949, ani the current year's budget wagauthorized adjusted
accordinglye.
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W. Apvointments and Other Staff Changes.

President Donovan submitted staff anpointments, reappoint-
rnents, salary adjustments, leaves of absence, resignations,
promotions and other staff changes requested by deans anc heads
of departments.

Collese of Arts and Sclences

Anpointments

Arthur K. loore, Assistant Professor, Department of English,
on a twelve-month basis, effective July 1, 1949,

Richard Griffith, Instructor, Department of English, on a
tvelve-month basis, effective September 1, 1949,

Guy Whitehead, Instructor, Department of English, on a
tirelve—-month basis, effective September 1, 1949,

Ulman E, Long, part-time Instructor, Department of English,
on a twelve-month basis, effective September 1, 1949,

Hartha Lawrence Yates, part-time Instructor, Department of
English, on a twelve-month basis, effective September 1, 1949.

Habel Tyree, part-time Instructor, Denartment of English,
on a twelve-month basis, effective September 1, 1949,

Keller J. Dunn, pert-time Instructor, Department of English,
for a period of ten months, effective Sentember 1, 1949,

Clements Michalski, Graduate Assistant, Department of English,
effective September 1, 1949,

Gordon E. Bigelow, Instructor, Department of English, for
ten months, effective September 1, 1949,

Warren W. Lﬁtz, Graduate Assistant, Department of ilusic, for
ten months, effective September 1, 1949,

Elenora C. Alexander, Director of the Workshon, Depariment
of Library Sclence, for a period of three weeks, beginning
June 20, 1949,

Elbert Daymond Turner, Assistant Professor, Department of
?gm&nce Languares, on a twelve-month basls, effective Sentember 1,
49,

Lotte L. Margulies, Graduate Assistant, Department of English,
for a period of ten months, effective Senmtember 1, 1949,
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Arnold Blackburn, Apssistant Professor (Organ), Department of
liusic, on a twelve-month basis, effective Sptember 1, 1949,

Salary Adjustment

Carol Sue Caton, Laboratory Assistant, Kentucky Geological
Survey, adjustment in salary, effective April 1, 1949,

College of Agriculture and Home Economics

Ap»ointment

Geneva Robey, Clerk, Department of Entomology and Botany,
Experiment Station, effective March 18, 1948,

Leave of Absence

Haurice L, Denton, Fleld Assistant, Department of Agronomy,
Exoneriment Station, on leave on account of illness since
February 7, returned to his dutlies March 28, 1949,

Collegze of Engineering

appointment

William B, Drake, Instructor, part-time, Department of Civil
Engineering, effective February 1, 1949,

Resignations

Edwin C., Wade, mechanic, Aeronautical Research Laberatory,
effective lMarch 25, 1949,

HeClellan J, Heath, mechanic, Aeronautical Research Labora=-
tory, effective March 23, 1949.

Robert F. Icker, Assistant Professor, part~time, Department
of Civil Engineering, effective January 31, 1949,

College of Commerce

Appointment

Ruby Bartlett, Asslistant Secretary, Bureau of Business
Iesearch, effective llarch 18, 1949, Ifiiss Bartlett is transferring
from the Department of Business lianagement and Control,



76

Salary Adjustment

Anita Milby, Assistant Secretary, Bureau of Business Research,
made Secretary, with adjustment in salary, effective ifarch 18, 1948.

Reglsnation

Virginia Buckner, Reading Assistant, effective liarch 1, 1949,

Unlversity Rescarch

Avnointment

C G. HoMurtry, Research Assistant, for three months, ef-
fective March 1, 1949,

Department of Business Hanagement and Control

Reslgnation

Ruby Bartlett, Bookkeeping Machine Operator, Accounting
Div1sion, effective Harch 16, 1949, 1liss Bartlett is transferring
to the Bureau of Business Research

University Station Post Office

Resignation

Bess loore, Clerk, effective April 7, 1949.

Little Commons Cafeteria

Anpointment

Ruby J. Sallee, Bookkeeper, effective Harch 22, 1949,

Radio Studios

Resignation

Arnold H, Haven, Jr,, Chief Engineer, effective ilarch 26, 1949,
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On motlion duly made, seconded and carried, on President
Donovan's recommendation, the above appointments, reappointments,
salary adjustments, leaves of absence, resignations, mromotions
and other staff changes were concurred in and record ordered made
in the minutes.

X. Adjournment

Upon motion duly made, seconded and carried, the meeting of
thie Board of Trustees was adjourned at 2:30 p.nm,

Frank D, Peterson
Secretary, Board of Trustees
and Executive Commlttee



