


THE Low MOOR IRON COMPANY OF VIRGINIA

FRANK LYMAN, RECEIVER

279 MAIN STREET, NORTHAMPTON, MASSACHUSETTS

November 2nd, 1931

To the Stockholders of
The Low Moor Iron Company of Virginia:

On November 16, 1931, a further liquidating payment of $4.00 per
share will be made on the common stock of your Company.

This will be the third of such disbursements: The first, by the Treas-
urer of your Company on July 1st, 1929, of $5.00 per share; the second, by
your Receiver, on August 15, 1930, of $5.00 per share.

There will be a small, final payment upon the termination of the
Receivership, which it is hoped can be accomplished within a few months.

Upon surrender of your certificates—on or after November 16th,
1931 — to the Brooklyn Trust Company, No. 26 Broad Street,
New York, N. Y., a check for the amount due will accompany the
return to you of your certificates stamped accordingly.

For your protection, certificates not delivered in person should be
forwarded to the Brooklyn Trust Company by registered mail. Please do
not send certificates to this office.

Very truly yours,
THE LOW MOOR IRON COMPANY OF VIRGINIA
FRANK LYMAN,

Receiver.
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and above the amount borrowed, In order to work out this plen, it
will be necessary for the stockholders of the Second National

Bank to deposit with the proposed holding company their stock cer-
tificates representing the ir present stock interested in the bank,
with an assignment of future dividends on same. This gtock will be
held by the hold ing company until a sufficient amount of the Tore-
going assets to pay off the loan of $450,000.00 are disposed of.
There will also be transferred to this holding compeny all other
assets, notes and claims which have been charged orf our books,

By the reduction in our surplus and undivided profits acgount, the
Second National Bank will have @& capital of $200,000.00 snd & sur-
plus of $25,000.00, This will be increased to {400,000,00 capital
and $50,000,00 surplus and additional s tock will be sold et $112.50
per share, to be purchesed largely by stockholders of the Ashland
National Pank end those interested in sscuring e strong benk for
Ashland. We, therefore, ask you %o waive your rights of subscrip-
tion to the increase in stock, buit, of course, any sbockholder de-
siring to subscribe to additional stock may do S0,

Upon the approval and completion of the above plans, the Second
National Bank will move into the banking rooms formerly occupied by
the Ashlend National Benk and oecupy & commanding position in the
Banking world by reason of the extreme liquidity of its assets and
the extent of ite cash reserves, The prospects for earnings on our
bank s tock will thereby be greatly increased,.

We inclose herewith notice of a special meeting of our stockholders
on November 30, 1931, at which we earnestly solicit your presence,
If you ean not be present, kindly mail %o us the enclosed proxy.

We also enclose & waiver of notice end ratification of the above
plan of reorgenizstion snd approval of the inorease of capital
stock of the Second National Bank, which we kindly request that you
sign and return to us immediately., We elso enclose notice of a
spesial meeting of stockholders, to be held on December 21, igal,
provided the Comptroller may reguire thirty days notice of any
particular action involved in this deal,

Time is very essenbisl to the closing of the deal for the beneflt
of Ashland business conditions., Will you kindly cooperate by send-
ing in your waiver and assent, at once. We will be very glad to
give all further information on the proposition,

Yours very truly,

M¢Z /{/} /Pf//é,/;féi z L1
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Directors, Second National Bank,




To the Stockholders of the Second Mational Bank,
of Ashland, Kentucky:

You are hereby notified that & special meeting of the

stookholders of the Second wational Penk, of Ashland, Fentuoky,

w111 be held at its benking rooms, at ishland, Kentucky, on Ifon~

day, November 80, 1851, at 10:00 stolook A, M, to cousider and
vote upon (1) the gquestion of ineressing the capital atock of the
pank Crom Two Hundred Hwousand ($800,000,00) Dollera to Tour
sundred Thousand ($400,000,00) wilargsy (8) upon the purchase

of scertain assets and the assumpt im of certain lisbilities

of the Ashiend National Dankj {5) upon the sale of coriein assets
of the second Netional Denk; (4) upon the amendment of the
articles of assoeliation Yo provide for not less than seven nor
more than Pifteen dirvectors; and {6) for the transaciion of

sueh ©ther and further businass as may properly ocome before the
mneeting.

witness our hands at Ashland, Kentuoxy, this 18th day of

Hovember, 1931.




isockholders of the feocond Netional Benk,
of Ashland, Xentuekyi

You are hereby notified t
stockholders of the Seoond NHetional DBa »f Ashland, Tentucky,
s hanking rooms, at ishle Yentucky, onMénday,
Decenbey 81, 1951, at 10100 o'elock A, | o consider snd vote

{1) upon the question of incressing the eapitel stook of the

bank Trom Two Nundred Thousand (£200,000.00) Dollars %o Four

mundred Thoussnd ($400,000,00) Dollersj (2) upen the purghase of

sertain amssebs and the sssumption of certain liebilities of the
3) upon the sale of cortain assets of
jecond Mational fanks (4) upon the amendment of the articles
sociation %o provide for not 1 i nor more than

fifseen directorss and, (5) ther and

further business as mey properly come before the meeting.
% 3

wWitness our hands at Ashlend; Yentueky, this 18th day

of Novaember, 1631.




Ashland, Xy., November 18, 1931,

To the Stockholders of the Second National Bank,
of Ashland, Kentuoky:

We inclose herewith notices of two meetings, proxy and waiver with
reference to the purchase of certain ssseis and guaranteeing tle
deposits of the Ashland National Bank and inereasing our capital
stock to Four Hundred Thousend ($400,000,00) Dollars, and its
sale to those largely interested in the Ashland Netional Benk.

It is very essential that each stockholder be present at the first
meeting, to be held here on November 350t%h. If you cannot possibly
be present, please sign and send in the waiver which we inclose.

We desire each stockholder to have absolute knowledge of all of

the details of this transaction, as it is most important to their
interests, end we will gladly give any further information, and

if you cennot be present at the meeting, will you please communicate
with us at once.

Yours very truly

2?2;¢4J,QAQ §7Lé§%%£F&~E§44w
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