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To the She M of Bovd Goant

Youw are herel ///(()')’II//M/(/I(/ to attach and safely leep the property of the de-

fendant .. M/ Mau/u /7/)/ Ll iein o
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Witness, BEN U. STEELE, Clerlk of said Cowrt, this Sdday of a,u( 18972/

Gi?fLo/éﬁféQ;‘ le e Clerk,

By ()
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New-York, Fibruary 8, 1892.
The Treasurer of Trx Low Moor Trox Company o VIRGINIA presents to the

Board of Directors the
usual semi-annual statement, made up to December 31st, 1

891

The amount at credit of Profit and Loss is f .

ainst a balance, June 30, 1891, less dividends paid in September and December,
Gain for the six months,

The amount to the credit of Furnace

pair Fund has been increased
Sinking Fund by

The extensive improvements in the railroad tracks, &e., have increased th
of the Low Moor Branch Railroad

The result of the business for the six months is hardly as favorable as shown by the above figures, for
the reason that our sales have been principally of foundry iron, leaving the lower grades on hand, which, at

the present time, would hardly command the price at which they are inventoried

The cost of our product has been increased by the bad condition of the stoves, causing a large consump-

tion of coke and limestone, a reduced out-put, with a much smaller proportion of the higher grades of iron
than heretofore.. Owing to our having an alternate stock, the stoves have been in constant use for more
than eleven years, with only slight repairs ; they now require a complete overhanling. This cannot be done
while the Furnace is in blast, and the only remedy is to adopt the suggestion of the General Manager to put
up two new stoves ; this would enable us to repair the old ones at our convenience.

The large stock of iron on the first of January—nearly 11,000 tons—which has been constantly increasing
since, with the light demand and a weakness in prices, make the out-look for the coming six months not at
all favorable, as there scems little prospect of any advance while the production so far exceeds the
consumption.

The interesting reports of the General Manager and Superintendent of the Mines, herewith, give a full
report of the work done in the different departments.
If we have to face the large expenditure for new stoves, with so large a part of our available assets in
iron, it does not seem prudent to make a dividend at this time.

If the Board think differently, it should
not be more than two

per cent
Respectfully submitted
EDWARD A. LOW,

Treasurer.




CONDENSED BALANCE SHEET.

The Low Moor Iron Company of Virginia, December

Real Estatc b §619,319 41 Capital St
>w Moor Branch Railroad 56,172 00 Bil
Furnace ** B 34,877 bY
Inventories, .. .. . 2,172 09
Furniture, Agent’s Louse, 4 ttled Accounts,
Accounts bearing intere
Cash with Treasurer 2 $0693,528 63
i Agent 510 57 Sinking Fund
* Loaned on call 500 00 Insurance,
Furnace Repairs,

Loan to Thurmond Coal Co. 5,000 00 120,599 06

Rich Patch Iron Co Profit and Loss, e 339,815 96

Bills Receivable
Joln N. Gordon
Kroger, Redway & Co.
E. Pratt & Bro.,....
John L. Hogan & Co.
Sundry purties 50,676 19
94,068
Pendencies, 350 1

New School House

Statement of Iron Made, Inventory, &c Treasurer’s Report, December 31st, 1891.

INVENTORY. IRON MADE.

last No. 4 A §64,003 5 Iron made July 3,349,409 tons
I'ransportation 3 © August,
We “ Septeml
Foundry 9 October
Limestone November,
Teams, : : A ¢ December
Farm
House Repair Total for six months,
Iron Product,
Mines,
Store,.
Ore from Mines, 6 month
purchased, 6 ¢
consumed, 6
on hand at Furnace, . .
IRON PRODUCT.
150 Tons at J. R. and N. Y. @ $14,.. . $20,300 00

9,208 * * Furnace, @ 111,216 00

LIMESTONE.

18 “ * Richmond, @ $14,... { 952 00 | Limestone from Quarry, 6 months,

e ol consumed, 6
10,736 $181,768 00 (5 on hand at Furnac




" THE WESTERN UNION TELEGRAPH COMPANY.

This Company TRANSMITS and DELIVERS messages only on conditions limiting its liability, which have been assented to by the sender of th ea9ag

Errors can be guarded against only by repeating a message back to the sending station for comparison, and the company will not’yhold itself l}l?xble e{(l)’l(_)llet:';v&g;z deh;l‘
In transmission or delivery of Unrepeated Messages, beyond the amount of tolls paid thereon, nor in any case where the claim is not presented in writing within sixty dayy
after sending theanessage.

This is an UNREPEATED MESSAGE, and is delivered by request of the sender, under the conditions named above.

THOS. T. ECKERT, General Manager. NORVIN GREEN, President.
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DOUGLAS PUTNAM, JR. President & Geril.Mgr. Lo , Superintendent ROBERT PEEBLES, Secretary & Treasurer,
JND. 6. PEEBLES, Vice President

ASHLAND, KY: 2 4/
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