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JNO. G. PEEBLES, Vice President
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PROSPECTUS

OF THE

counieTopl [RoN AND STEEL CO.

I propose to organize and put 1n opera—
tion about the 1st of April, 1893, a joint
Stock Company to be known as the Zoving-
ton Iron end Steel Company, upon the fol-
lowing basis, fo—wit :

The minimum ecapital stock of the pro~
posed Company will be fixed at Four Hun-
dred Thousand (400,000.00) Dollars, with
power to the stockholders, or to the Board
of Directors if authorized by the stockhold—
ers, to increase the capital stock of the said
company to any sum not exceeding Six
Hundred Thousand ($600,000.00) D llars. T




propose for myself and any associates I may
desire to unite with me, to take .:\‘3}:'10,000.0.0
of the capital stock of the said company. I
propose to pay the said sum of $350.000.00
which I expect to subseribe to the capital
stock of the new company, by selling t0 th»
said company, for the lump sum of $200.000
my Dolly Ann mines property and equip—
ment complete; and my Stack mines propers
ty and equipmeng complete, embracine hoth
real estate and personal property of every
kind and description attached to the said
mining propertics as of their condition re-
spectively, on thie Ist day of April, 1893. I
propose also to sell to the said company my
Covington Furnace property and equipment
complete as of the 1st. day  of Apiil, 1893,
at actual cost to me with interest on my out—
lays forsaid Furnace property at the rate of
6 per centum per annum. If the sale of the
Dolly Ann mines property and Stack mines
property, and of the Covington Furnace
property to thenew company at ' the prices
ahove named do not pay my stock subserip-
tion of $350.000.00 T propose to make up the

deficiency in monev. The eapital stoek of

the new company will be divided into shaves
of par value of $100 cach. = I desire st pres—
ent to put $50,000,00 of stock of the pro-
posed new company on the market so ‘as to

rcach the proposed minimum capital stock of

$400,000.00. A s soon afier the $400,000.00
minimum capital stock is subseribed as is

convenicent, in order to carry out the proposs

ed plan, I propose to effect the orgamzation
of the new company.

It is probable that the new company will
acquire by purchase, by lease, or in some
other way, the property of the Alleghany
Iron Mountair Mining Co., and also the
property of the Covington Machine Co.—
The two properties last named, if acquired
Ly the company, will be acquired npon such
terms as its Board of Directors shall agree
upon with the Alleghany Iron Mountain
Mining Co. and the Covington Machine Co.
or either of them. 'The remaining $200,000
of stuck, being the difference between the
minimum capital of $400,000 and the maxi-
mum capital of $600.000 will be put on the
market in stch manner as the Board of D —
rectors of tlie new company shall determine,
and probably will be used for the purpose of
acquiring the  property of the Aileghanv
Iron Mountain Mining Co. and the property
of the Covington Machine Co., if either
should be acquired, an:] will be used in any
event as and for a work'ng capital of the
new company, it being understood that the
said $200,000 of capital stock of vhe new
company, last above named will be used by
the new company or sold by it in such a
manner as its Board of Directors may deter—
mine that the interests of the new company
may require, keeping in view the necessities
of the new company in the matter of work—
ing capital, and also the interests of the new
company in the way of acquiring the two




properties above named ov either of them, or
and otlicr property.

At present I invite subscriptions to the
stock of the proposed company to the extent
of $50,000.00 as above indicated. The Dol~
ly Ann Mining property is situated about
tiree miles East of Covington, Va., and its
real estate comprises about 3,000 acres more
or less.  The Stack Mines property is situ—
ated abony ten miles West of Covington and
its real estate comprises about 1,200 acres of
land. These properties are now actively
used as mining properties and can be in-
spected by any party who may desire to
take stock in the new company. The Cov~
ington Furnace property is situated about,
one half mile East of Covington and can
be seen also by any person desiring to
take stock in the new company. I have
already let to contract a railroad connect—
ing the Covington Furnace property with
the Dolly Ann Mines property. This new
rallroad will be considered a part of the
equipment of the Covington Furnace prop-
erty. 1 haye left with the cashier of the
Covington National Bank a subscription
list, and al. persons who desire to take
stock in the new company can indicate it
by subseribing to said list. Any further in-
quiries may. be addressed to me.

Frank Lywman,
59 William street
New York City.
January 21st, 1893,



DOUGLAS PUTNAM, JR. President & Gen'l.Mgr E. C.MEANS, Superintendent ROBERT PEEBLES, Secrelary & Treasurer

JNO.G. PEEBLES, Vice President
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E.ZC. MEANS, SUPERINTENDENT

Ashland Coal & Iron Railway Company.

Proprietors of Fshland Frurnaces MEiners and Shippers of Fshland Coal.
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Ashland Coal & | ron Railway Com pany.
Proprictors of Ashland Furnaces

MEiners and Shippers of shland Coal.
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Forn 1.

The Commonwealth of Kentucky.

Do The Sheriff of Boyd Ccunty:

Youw are hereby commanded to swmmnion C\J ﬂ,@;—; )’L( MW a\
?g(ozﬁyﬂj Wi Odp il tra G 0 L Ak

Circuwit Court a (]Em M(}///mu in Equitly, /llﬂri asgainst tL\lzw\ Sin said

(0?117‘/1// ’(AIJQMA .W Q (

and warn tpon failure to answer,the................petition will be
taken for conf c.ssed or \ will be proceeded adainst for contempt; and you
will make dwe return for this sutenions to the next ..

term of said Couwrt,

Given under my hand, as Clerk of said Court )/lus ;s: day ()/\?Q/}Nf 9.
MO,&A;, Clerke B. C. ¢

By DO
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E. C. MEANS, SUPERINTENDENT.

Ashland Coal & Iron Railway Company,

Proprietors of Fehland Furnaces MEiners and Shippers of Fshland Goal.
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Ashland Coal & Iron Railway Company.

Proprietors of Fohland Furnaces Miners and Shippers of Fshland Goal.
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Annual Statement

OF

Means, KyLE & Co.,

FOR

Year Ending March 31, 1897




General Balanece Sheet, April 1st, 189

' Hamilton, Pine Grove and Ohio Purnaces, Hanging Rock Coal Works, and Principal Office, Hanging Rock.

RESOURCES. LIABILITIES.

Cash at Pine Grove Ifurnace, AT 7 || Book Accounts at Pine Grove Furnace,
Merchandise sl &t £ 4 7 s e « «  (Ohio Furnace,
Book Accounts ¢« £ 4 , g s s « « (Coal Works,
Bills Receivable ¢ ¢ s 4 £ “« i e Principal Office;
Furnace Invoice, ¢ ¢ £« g Z /77 ¢ || Bills Payable

Pig Tron, a Il cleccldecrod Fe7 )/o 77 oy

&by "1/(/{%[{, cC Cree ,,,»wu/’z =

(Cash, “ Ohio Furnace, , 2o o || Capital Stock,

Book Accounts, « ¢ « £1 Surplus to April 1, 189 7
Morchandiss, ~ « « ¢ £E7l « < april1,1897
Bills Receivable, © :

Furnace Invoice, ¢

Cash, “ Coal Works,
Merchandise,

Book Accounts,

Invoice Chattels, ¢

Invoice at Hamilton Furnace,

Pig Iron at

Cash, at Principal Office,
Bills Receivable, ¢

Real Istate,

Book Accounts,

Past Due Notes

Ao A ¥ o
7} y,
Lol Vet Codh




ASSETS.

Cash,

Bills Receivable,

Past Due Notes,

Individual Accounts,

Real Estate,

Cash Dividends,

Hanging Rock Coal Works,
Hamilton Furnace,

Pine Grove Furnace,

Ohio Furnace,

/i

2 - -~ Z / '/
s C/ /- G- LA

~Lz,

Principal Office, Hanging Rock, Ohio, Statement, April Ist, 189 =

28 F38\2)
S z57/2
§ 737
AV AVES
=0 iV

23846 78

T |2 2 A

(23 64577/
S o
SN\T A 2

7

LIABILITIES.

Bills Payable,
Individual Accounts,

Capital Stock,

AN

cF v & pds g7

& 2ol o0

7 / /
e Ayle s
V4

/

[ZHF 72 T2
L2744 7T

HANGING ROCK COAL STATEMENT, APRIIL. 15t 189

ASSETS.

Book Accounts,
Merchandise at New Castle Store, by Barges,
Invoice, Personal Property at Mines, Railway,
at Hanging Rock, S LTA /L - & & « « Wagon Loads,
Quantity on hand, /£ zz 7 2
=4

Balance, Bus. Nut Coal Mined,

,9“ £ 7 =
= —~

sold to Steamboats,
by Barges,
LIABILITIES (e 4 €% Ruailway:
E ~/
“ &G 72 V2. 7/
7 /7&'1 p, ’ .
K j‘//j) Quantity on hand, “ziyf/, A Tk
A=

/7 T =

Book Accounts, ¢ Wagon Loads,

Principal Office,

Average Sales per day—Lump,

Nut,

Tons Clay Mined and Sold,

Limestone Mined,

Balance, e N— = ff:f’jl/‘j:_/'_zA

T8 Fyo /S F “  QOre Mined,




1

Hamilton Furnace Statement, April Ist, 1892

ASSETS. LIABILITIES.

7.Z & / Tons Native Ore, 7 | & g Principal Office,

(‘\’1\('.

Coal,
S S 7 “ Limestone,
A2 475« Pig Tron,

All other Personal Property,

Balance, Profit for the year,

STATEMENT SHOWING COST OF PIG AND SALES FOR THE YEAR.
EXPENSES. PROCEEDS.

Tons Native Ore, Tons Pig Iron sold (@
Less Freights and Agency,
Expense after leaving
Furnace, (@
Net Proceeds (@
e Tons with Agencies,
(Coal, S Cars “_/ _{1,'_(5_
Limestone,
Coke,
Labor, including Salaries,
Office Account, being all other Expenses not above
detailed,
Total cost of Tons (@
Pig Tron on hand

April 1st, 189

Balance, Profit for the year,

R EN A RIS,

Cost of one Ton Pig Iron at Furnace, Furnace in operation A Days.
Tons Ore, Average daily production /7 Tons.
Coke,
« Coal,
“  Limestone,
Labor,

Office Account,




made during Blast
ending

ASSETS.

Cash,
Hands’ Ledger Balances,

Bills Receivable,
J

Merchandise, ozz reEcc—

Invoice exclusive of Iron and Merchandise,

Balance cost of 2/ £ 7« tons Iron delivered at

Hanging Rock,
e 3 //

/

? 7

LIABILITIES.
Book Accounts,
Principal Office,
Sales—Pig Iron,

Profit on Merchandise,

Cost of one ton at Hanging Rock,

at £
.

72

= Limestone

77

Running up stock,

Transporting to Hanging Rock Landing,

Average cost of transportation and com-
mission after leaving Hanging Rock
Landing,

Average sales per ton,

Merchandise sold,

Net Profit on Merchandise,

Cost of one load Charcoal,

I

Pine Grove Furnace Statement, April Ist, 189 =

Statement showing Profits for ye:
ASSETS.

Cash,

Merchandise, _/// e

Bills receivable,

Book Accounts,

r ending April 1,189

Invoice exclusive of Iron and Merchandise,

FSF=/§ /., tons Pig Iron at 7

(}:Z (2

e . w2/ A /t\»/’a-/

LIABILITIES.
Book Accounts,
Principal Office,
Profit

on Merchandise,

Balance

ns Iron made,
» cords Wood used,
loads Coal
tons Ore

Limestone used,

profit for year ending April 1

A o

, 189

No. cords Wood to make one load of Coal,

ton of Iron,

days furnace was in blast,

4 ] 1v ] i’

tons dally average }v!‘urllh'h
-

Yol
S04 O 2

Iron sold,
on hand,

4 27 .4 R 3 blast fr
S 5T /,» Furnace was 1n blast from
/_;‘) z/

C 4

OHIO FURNACE STATEMENT, APRIL 1st,

ASSETS
Cash,
Book Accounts,
Merchandise,
Invoice,

DAl
palan!

LIABILITIES.

% Book Accounts,
A b
225877
27 3/2:57

= S avea

Principal Office,

Gtain on Merchandise,

Balance profit for year ending April 1

=d 557 i

st,

o=

=i 77

G 2SS

S Lo FFT
27 ) L

S A A
VA 274 i

/= e A%
(S FST S
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= [ beS /;'/:/

o 2T /7/;”/
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CONDENSED

BALANCE SHEET.

The Low Moor Iron Company of Virginia, June 80th, 1893

Real Estate, ........
Low Moor Branch Railrond,
Furna B

ew Stores, 21,684
Inventorie 208,012
Furniture, Agent’s house
Cash with Treasurer,

# 4 Agent,
Bills Receivable,
Kroger,
John N
E. Pratt & Bro,

Sundry Parties,

Redway & Co.,
Gordon

Pendencies,

Thurmond Coal Co.,

apital Stock,
ble G $05,932
7515
Hospital Fun 961
Unsettled Accounts, 25,469

Accounts bearing interest,

$1,041,601 54

Insurance Fund, ¢
26,716 00 | Furnace Repairs Fund, 61,949
358 42 b5

Profit and Loss,

84,811 86
350 76

5,160 00

$1,215,098 08

Statement of Inventory, &o., for Treasurer’s Report, June 30th, 1893.

INVENTORY.
Blast 2 B.,

‘Iransportation

Wood,.
House Repairs,
Foundry,
Limestone,
Teams, .,
Farm,

Iron Product
Mines,

Store,

IRON PRODUCT.
Purna
ISR
New-York and transit, @ $13,

@ $11,
@ $1

“ Richmond, @ $13,

15,110 tons Iron Total,

IRON MADE.
Iron made January,
“  February,
March,
50 April
207 99 May,
95 June,
70

00 Total for six months,

Ore from Mines, 6 mont
pureh: i
consumed,

on hand at Furnace

LIMESTONE.
Limestone from Quarry, 6 months,
umed, 6

on hand at Furnace,

$600,000

$1

136,695

,215,998 08

0384 tons




New-York, August 10th, 1893,

To the Directors and Stockholders of The Low Moor Iron Company of Virginia:
In presenting the usual semi-annual statement, showing the result of the business of the Company for

the six months ending June 30, 1893, it seems useless for the Treasurer to comment on the depressed condi

tion of the iron market. Under the circumstances the result is a fayorable one, and may be attributed to
the large out-put of foundry iron by Furnace “B.” and the economy in all departments exercised by our
Agent at Low Moor.
As shown by the balance sheet herewith, the amount to the credit of Profit and Loss is
Against a balance December 3

s8 Dividends, March and June, 24,000 00

305,303 60

$96,080 99

Increase in credit to Sinking Fund,

,930 89
Furnace Repairs,

Decrease in debit to Low Moor Branch Railroad,

Karnings for six months, ,468 99

In addition to this we have reduced the value of the iron at the Furnace and in transit a little over
$4,000.
I'he outlook for the next six months is not favorable,

brought business almost to a standstill

Ihe deplorable condition of the finances of the country has
Ihie closing of furnaces decreasing largely the production, but this being more than offset by the decreased
consumption.

e difficulty of making collections, with the uncertainty of getting paid for sales made, makes the
Jusiness at this time any thing but pleasant.

Under existing circumstances a cash dividend to the stockholders at the present time is not to be thought
of. ‘e certificates for stock dividend, provided for at the meeting of stockholders, held at Low Moor
June 28th, will be ready for delivery on and after August 28th, at this office, and will be delivered in
exchange for and including shares represented by the stock certificates now outstanding, which will be no
longer transferable. Serip certificates for fractional parts of a share will be delivered at same time,

This dividend is 113# on the par value of old stock, ($600,000,) makin, shares issued to
Mr. Frank Lysan, in pursuance of the vote of stockholders to purch Virginia properties, as per
circular May 25th, 1893, the increase of 400,000 in the capital stock, which is now $1,000,000

Yours respectfully,
EDWARD A. LOW,

Treasurer,
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United Ltates Conumercial Agency

Vancouver, B.C., Ca

y appeared bcf())& Fraxp H. Perer, U. S. Co it " /ancouver, B. C.,
”/(/,W o7y A

known to me to be the same, and who acknowl-
¢/ ST,
edged that.. Y. he .. frglly and voluntarily signed the above document for the intents and purposes therein
set forth.

itness my hand and Swan or Orrick the day and year above written.
=)

P T e

U. S. Commercial Agent




(9(///,«////"//, (/ //// N2 uéy Nilff’;ﬁ/g /3,-

v













Z/ycrw

=
Z ¢ZL{~ w‘{f;m@ %%:”‘m

o /\,4‘,4/7 LL7 % "

Vot llon iy ey J’p, ﬂ %,\,Mif' W[Luvv/od—
g y

S iy


































e g A TR RSaas




Tewo o MKZZM%ZM:?M(/ '
atl z&dﬁ‘iﬁ{,ﬁ%% %;/ ML %‘/

Tz,
/”%%Z%m 2 e N s e me PO,
a2 P Zzppe o M//kV o /'%%/L-

//La/ ,Lpp/ W/// é /4 Ll
%*/:4/ - %24%/ %fkf%— Sl

Lot %j”’ o ' N
#ge ,/'/ o %;V'/OW/
A /@?7///”%//%
o it e Z/M ' i

v

22z &Myz Clrpe

e b

)
s% o
Z_?{ % %pgm

/0 e z 4444/»4%4”/‘/"—"
/%/—\ i —WW‘/(

are Ao kA il W B g
m/%/%&" = @/%7 %

2 ot \/ﬂ%%t////p@, WW 4)/ z%?m‘
%Z O/z-f/;;)/“/ ZA 2., ﬂ/c_w %%///

220 2 At— 22 /)/ //%Aoﬁz&

a; ”V/M"//LM e %W /457/%// ﬁyZ‘
5 ‘/K/ /M &W/ ﬁ,‘I/M a,/‘/ /\%
‘7{ %_)15!0 /% ‘/Z/%%CW «4%///%;%((%

4&%&% oE /WM V% (7/44 /

/MW. e g%/@;:l / s

/&{, Zzc /é &z __ —2 é/
74¢ —Z2 sz’ﬂ% zze ///1,.«, M

,iﬁ, e Lo Z
\7“

. — %m/z__
L/A¢I/\¢ [’VW& %&)

Sy %%&u4 ///m \
1/{/%/ 7

/Lc Mézz

Zz< 4#74% //K/‘/Lz/z%//%
é/ﬂ@

cthe /Z%WZ(
=
/// ZI A ///Lc —/{7;;4,(&

yz, /ML /(} Zz<og

Epze g ZI ZzZ




Flareg - S ,g%y,%/% A s

PNy T
W//W%/%Kwk%
1. WM At teze,
/’”“///bw 2% WV%
¢ T

/&&z

%f/%% W@é —

S L ey

{
/LZ/W% %’7@}(%/1 L




5 //z.y?/ /f&axyié zze 2 120%%44 Frcizie < //W%%
/7"4‘/4/\/ < /’//m/ lm/z///mz/ 44{7//;% //zm(yé
y/;¢ S /VWL /% o G Tarie ZEE
MWZ?/ 144/ ;(k;%;v /k ) /4/1/1, . Wktq/// '
,{ 24 ZrAe //% /// V/

S g /»wv AR
S WS //c//,/éw, 2 2eities /%

Zet, TGPt e /
H oA AT St Fer Sk it o

./77/4&;4547 F—"arz &%z
s
%ﬁ/?ﬂ& %C N Aﬂ/m S Wﬂ%{///MM

’7'9”’/% //7 /M/»/p R 2y //z/ym& %/&a/‘}
774/1/_ — Zee 7 s W/Wm/
/’/:_ ot e d/cg/ oz é—«)’
/Aff & W//@%ﬂz s /4

“ / s ///ét%g/yy%z 4/14//%/ o Wm \/M
At Zp‘g 74 G B oti T o S

2 {/%,// A N S e
Wﬁ e i B 5
//57%{ oS0 / /M//,% /W%W‘
m//w M//ﬁé////// B et ape
% Grrernn ,:f,/ s o - Wm
% ”‘/@;Z
s

%%/WM//KML{/ ZMW//
0%4//(7/!/[¢ e Z5 = e k«w

ﬂ i 'y W/paa/% %_

e 44/(/ e

S %z/_c‘
p%/ %W Sz }ﬂpwzr/é X

S/
/% el /j/p i g///d %wfﬁwﬁé
M% ZWM /2/?/}9 ‘22, N

VW/WM‘/L %Wy‘ RAL 22C 272l Zrzeze

atizre WA/A%/ B s

%/bc %VW%% %& ity
/jéﬂMMl 4 DOMW‘-—/%T_'

W i M/LVW/ %//”7/’;%
W%/ /¢,,¢‘ Vi % 2
Vi Foioe s Faik o /”;?W e

7 W//ép”_ %4@2‘4 %,ﬂ%,‘;%%aw% ]
GETE i gt Do P ey
/L%c L0 T %4% % S5 e

4%{/% /4%%% Prrr bz
= WM b
//%
s i %M @ fprrics % Zon 4
’Z;a % %/ﬁa%@% P
Jrorapiir ZLs oL Fra Cotornts 27
14///{1/, /{/7/\7(2 74/)‘ %/a %//Zc,/lhy/ﬁ,,

LY PZra s et <




Mnited States
@irenit Court of Appeals,

Hox the Sixth Circwit,

Judges Chambers,

rmmeinnalr.
Oect., 19th. 1893
E.C.Means, Esq,
Ashland, Ky,

My Dear Sir:--

I am in receipt of your letter of
the 18th. requesting that you be relieved from service as an
appraiser in the case of Woodward against The Great Western Mining
& Manufaeturing Company.

I think that you have exaggerated the amount of time that it
take you to perform the service. Correspondence with the
two gentlemen appointed makes me think that it would be
convenient for them to meet vou at Ashland on the morning of the
10th. of November whence you ean g0 at onee to the premises of
Mining Company by the Chatteroi road and I should think you might
complete the appraisement by Saturday night, The reports of
the Receiver as to the production of the mine and sueh other data
as you desire can be furnished to vou before the date fixed for
your meeting, S0 you may be prepare to aet promptly when you

reaeh the mine and have examined the premises,

I hope you will not insist upon deelining beeause it is

difficult for me to seleet appraisers with my limited acquaintance

of gentlemen engaged in eoal mining.,




E.C.,Means, Esq.
I will direet the Reeceiver to ecommunicate with you further
on the subject so as fo econfirm my suggestion as to the place and

time of meeting.

o

Very truly Yours,

e

PR s W A T




