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CONDITION

Ashland National

AT THE CLOSE OF BUSINESS

June 30, 189%.

RESOURCES:

Lioans and Discounts, : 1

U. S. 4 per cent. Bonds for Circulation,
U. S. 4 per cent. Bonds on Hand,
Other Bonds,

Due from Banks,

Cash on Hand,

Banking House and Fixtures,
Redemption Fund,

LIABIT.ITIES:

Capital Stock,

Surplus Fund,

Undivided Profits,
Circulation,

Individual Deposits,

Due to Banks,

U. S. Bond Account, 2
Dividend No. 48, 5 per cent.,

156,983
100,000
80,000
17,032
120,444
35,687 ¢
9,750 00
4,500 00

$ 524,398 48

105,000 00
21,000 00
8,667 06
90,000 00
250,860 05
B 621587
40,000 00
5,250 00

$ 524,398 48

W. C. RICHARDSON, Caslhier.




T. D. DALE, F H. G. CHAMBERLAIN, Sec

J. E, HALL, Gen'l Sales Agent

Avgond Rejming Conpany,
~2zMANUFACTURERS OF#2m~—

PETROLEUM PRODUCTS.

Marietta, Ohio,.July. . Ist,. . 92%.

n:nd you our check for $I26.00 in payment of a 2-I/2%
cash dividend declared this day on the stock you hold in our Company.
our quarterly statement for July Ist will be mailed you on oI
abocut July I5th.
Yours truly,
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New York, August 11, 1897

The Treasurer of the Low Moor Iron Co., of Virginia, begs to submit to the Board of Directors a balance sheet,

and other statements, showing the condition of the Company on the 30th of June

The showing is not a satisfactory one, owing to the unprecedented depression in the iron market, with

production largely exceeding the consumption, a light demand making a very active competition for the little

business offering, and causing the falling off 1n prices to a point below the cost of making. At the present time
g I P g

there seems little prospect of any improvement in prices; but the General Manager is confident that the cost of our

product can be reduced 5o as to gain a reasonable profit on the business even at the present market value,

It may be well to state that the increase of our Stock, some 17,000 tons, since December 31st, has been inver

toried at less than the cost.

“The balance sheet shows a decrease in
Profit and Loss account of
Sinking Fund increased

Insurance Fund

9,416.13

Loss for the six months $4,423.22

There has been added to the Furnace Repair Fund $9,506.77, which is more than offset by the amount expended

on Ore Trestle, $5,885.94, and part of the cost of new locomotive, $4, 149.38

On the 1st of May the stock of iron at the two furnaces, and in transit, was nearly 40,000 tons, while the de-

liveries were far below the make of one furnace. To carry this large and constantly increasing stock, and pay the cur-
rent expenses, it was necessary for your Treasurer to borrow money monthly. As the low prices ruling at the West,
(where a large proportion of our Covington Iron had been sold) made it impossible to dispose of much of our product
there, except at prices far below the cost, it was deemed advisable to blow out the Covington Furnace. This was done

on the 15th of May; since then the stock has been reduced some 6,000 tons,

The finances have been in better condition, and the Treasurer has been able to pay off some 40,000 dollars of

borrowed money

Herewith you will find the General Manager’s report, showing the condition of the plant and advising that
may be called on at any time to face a large expenditure for re-lining furnace and stoves,
Respectfully submitted,
EDWARD A. LOW,

Treasurer.
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Tnventories

New Coal Hin

New Washer.

Furnace C.

Repairs to Ore Tresile

Fills Receivable
N. Gordon
M

The Thurmond Coal Co
W. L. Dame, il

Suspense

STATEMENT FOR TREASURER'S

ds e
Alleghany [ron Mountain [nvest

CONDENSED BALANCE SHEET.

THE LOW MOOR |RON COMPANY OF VIRGINIA.

1,500
130,063 56
$1.347,116

44,806 2

INVENTORY

Plast 4 B,

Blast 2 C,

Mines. ...

Stack Mine

Dolly Ann Mine
Iron Mountain Mine
Limestone No, 1
Teams, ete.

Rent

Foundry
Warehouse

Tron Product

Low

G tons Tron at Furnace,
R

paid for but not delivered.

5 tons Tron
o g

tons Tron.  Zotal,

$40,857 77

10.887

X .. $1,000,000 00
411,906 97

Hospital Fund 2

Unsettled Accounts. .

Accounts bearing Interest. .

Sinking Fund. ...,
ance Fund, 4
Furnace Repairs Fund
116,459

Profit and Loss 176,050

REPORT,-Six MoNTHS ENDING. JUNE 30,

IRON MADE:

COVINGTON.

3 9871400
1953454 tons.
oRE:
Produced . 7148

4 tons
Purchased B+

2 103,620 tons.
Used: Low Moor. 4,290 tons
Covington. ... .. 38,576 102,861
On Hand: Low Moor. . 11.000 tor
Covington........ 10,000 * 21,000
LIMESTONE :
Prodnced.

Purchased &

Used: Low Moor. ...
Covington. ..

On Hand

Covington

Low Moor. ...

i i 43,943 tons.
20,384 tons,
18,048 47,432 ¢

400 tons.

Covixg

134 tons Iron at §8.
980 e ey

ore, N

R. R, and

“ Bill, C. &¢

18,682 tons Iron.  Zotal..

Low Moo, .
COVINGTON

Zotal. ...

ames Rive

nsit, $9.20.
0,

728
18.682

410 Tons.

A
Dock, $10.50,..00
ORI

Tons. ..
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TuE Low Moor Iron Comprany oF VIRGINIA,

Office of Treasurer, 31 Burling Slip.
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BOND CIRCUIT COLIRT,

. Plaintif, )
‘ Order of Attachment.

Ik Sk . 8

. DefendantS

AG \I\‘wl

The Commonwealth of Kentucky,
To the Sheriff of Eoyd County:

You are hereby commandged to attach and safely keep the property of the Defendant

/%(//mﬂ

P

e your county, not exempt from execution, or so much t//(/('(// as will be sufficient to satisfy

the claim of the Plaintiff, in this (/(//()/}Waﬂ 4 Ale

/758 (//’//‘ AL i A é@‘ﬂ;{éaﬁ M M@q ',
jor the sum of gi4-244,. )4%05/((67& MM"//WAAW/M/ ﬁ7//ﬂ/7/§/73 Dollars e@

and. m ................ Dollars for the cost thereof; and yow will summons the Garnishees to

answer herein on the first day of the next. fZ term of said Court, and

malke AM return of this order on that day.

Witness, G. H. MEADE, Clerlk of said Cowrt, this...[.) /r/// of. W 189 2..

Clerl.




NOTICE: The person or corporation to whom this order of attach-
ment is delivered is hereby summoned to answer as garnishee in this
action on or before the first day of the next 7 7 £LLA M7 ______ g
Term, 189..%.., of the Boyd Circuit Court.

1 YNt s

Attorney: f()r Plaintiff.

day of
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made with whipped cream and gelatin. Tn that case the two last

tables might

each have one salad sweet dish which served on the same

plate. That is not at all u
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T. D. DALE, President H. G. CHAMBERLAIN, Sec'y and Treas
W. J. CRAM, Manager J. E. HALL, Gen'l Sales Agent

@The Avgond Relming Tompany,

—2AMANUFACTURERS OF 22—

PETROLEUM PRODUCTS.

WEST MARIETTA. Marietta, Ohio,. Nov.. 23rd,. L1897

John Means, LisQ.,

Ashland, Ky.,

Dear Sir :-

Ve are informed by our Salesmen that the Stockholders
the Argand Refining Co., at Ashlarid and in that vieinity are so dis-
gsatisfied with the arrangement which has been made with the Solar
Refining Cos, that they have declined to continue to give the Argand
Refining Co.their orders for oils,

The transaction above referred to was made at the urgent request
of more than three-~fourths of the Stockholders of the Company and every
effort has been made to induce 4ll the Stomkholders to attend the Stock-
holders!' meetings for the final consideration of the matter, The
Directors of the Company have been unanimous in their opinion that under
all the cikircumstances this was the best thing for the Argand Refining
Coe. to do, The Directors of the Company have acted entirely in the
interest of the Stockholders and have devoted considerable time to this
matter without receiving any compensation except their actual traveling
expensess, They believe that under the present arrangement the Stock-
holders will finally receive more money for their Stock than could
rossibly have been secured in other way, taking into eonsideration
the present situation of the 0il business. The Directors prorose to
continue their efforts to procure the best result possible for the
Stockholders, It is evident, however, that in doing this we should have
the co-operation and assistance as far as possible of' all the Stock-
holders, If they will do this and will be patient until the Directors
have worked the transaction through to its ceconclusion, the Stockholders
will undoubtedly receive a much better return on their Stock than by
assuming an attitude of hostility and giving their business to other
Companies in which they can have no possible interest,

We shall be glad to hear from you on this subjeet and also pleased
to answer any questions which yvou may desire to ask with referencé to
this transaction and as to our prospect for future business, There is
absolutely nothing to conceeal from the Stockholders and our Books and
Records and all correspondence relating to this business will be shown
without the slightest hesitation,

Hoping to hear from you that you will continue to give us tour
business and support, I remain,
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MISS C. C. BEDFORD,
Demonstrator of Cookery,
16 Fast 131st Street,

New York City,

Mv dear Mrsg. Means:-

nﬁaAav was too stormy to ¢20 out and., before

answering vou., I wanted to make an enguirv or two at "the" stationerk

about the card. As I suspected. the newest

i 31

wav is as follows:

Mrs. Ellison Cooke Means,

December thirtieth

from two until five.

The words "At Home" whioch were used last vesr sre now omitted. Of

. “

coursge that is so verv late that if ven 21

ave plreadv ordered them

T would not.ro to anv extra exvense to have others encraved a= but
wonld be likelv to notice it.

With recard to the crape naver there -

two tones of eoreens

ereens. Mollv is a blue green s=o

ve —) 1 ow and +th e b -] ne
shade &r rather, the tone, to correspond. T 1ink T would
dealer to send v two medium shades and one dark one for

a

samples and then trv them some evening and select whichmver one Toak
. Y g and selec hi v mn s

best. Tell him the vaver is for evenine use as artificial liecht and

a white cover (if nsed) tend to lichten all +the colors.
The best canned souvns that I know of are made in this citv bv

the Pranco-American Food Co. have been through their nlace reveat-

.dlv — without vrevious notice - and reallv it 1 so clean that von
-

would not object to eating off the floor, if that were needful. Add
that thev are French and that one of the : s supverintends

making himself and that nothine but the t erades of
i

. are used and von will understand that the product ough#
good. They are dearer than some other brands but thev are well

the difference I will write to Mr. Biardot and ask him %o

let vou know the nearest point and from whom veou can
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Demonstrator of Cookery,
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MI1SS C. C. BEDFORD,
Demonstrator of Cookery,
16 East 131st Street,
New York City,

make some selection. T wruld then take her to the vrover table,
i’?‘tfﬁﬂ“(ﬁé’,‘. her t+es the the vonne _‘\adw in charce and leave }“"7’.‘- _Axfjr""ﬁl'.' k
she has been served the table hostess wounld remind her that there are
other tables at her disvosal F ehe wishes more: and, unless,she is
disvosed to be nltra-fastidious she will know that this is the prover
thing and 4ket will act accordinegly, takine more or less as she may
desire. At least. that is the way the thing dis done here. Without
havine a verv larce numbe * assistants it 18 imrossible to devote
more than tw { three minutes to each pe

for the door without portieres is most avprovnriate.”

would perhaps be better than smilax - for the uprer

too much were ed 1 r down it mieght cateh on

leaves are klyv.Whv not have a number ”f

roves of hollv : anging in a line m the top of the

doors like the Jananese ) yortiere: therineg them st either

o PV,

g1 (3” a F‘/C‘UJ‘ 119-1 f wav d ingt as if N ' were v """"L..:I eres, loop ing
scar
amps Vol nlav the pretiier the effect. Thev

roome. be sure to 0 1 vee them that '!”..Ih"f.l”‘f"‘. 18

he ; r» bhei

nely fo ou vou have so manv ir

ver \ to draw the line. especiallyv inchurch work

xperience and T wish vou were relieved of that fair.

'L,Hp + vou can iraw a fa11 b res +h T h ope

know how al]ll went off. T " not 1 ink venr cuestions

have been throueh it 11T mvself, thougeh T am not

Mother's health is voor and mvy vourcest Sister has

Reside myv work T ¢ practicallv the mistress here so

be termed an idle woman. Two vears of doing

of one vear's overwork and




M18S C. C. BEDFORD
Demonstrator of Cookery,
16 Fast 131st Street,

New Yark City,

srvous prostration -~ tancht me the follv of attempvting too much.
of nervous »r .ratio :

I have learned the value of a good, firm "NO” if T do mot think T
undertake this o hat: T have clivred off several clubs:

have been times when some have not been as snotleasly
Ermaculate as T wonld like them: but in the end T find it ravs, and
mind and bodyv are better fitted to bear the "must be's".

With everv wish for a successfnul termination of the recention,

Christmas

cordially

/) ;
; mm&cc,
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CONDITION

Ashland National

December 3|, [897.

RESOURCES
LLoans and Discounts,
U. S. 4 per cent. Bonds for Circulation
U. S. 4 per cent. Bonds on Hand,
Other Bonds,
Due from Banks,
Cash on Hand
Banking House and Fixtures.

Redemption Fund.
|

LIABILITIES:
Capital Stock,
Surplus Fund,
Undivided Profits,
Circulation,
Individual Depoits,

Due to Banks,
U. S. Bond Account

Dividend No. 49, 5 per cent.,

W. C. RICHARDSON. Cashier.
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