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New York, February

To the Board of Directors of The Low Moor Iron Co. of Va.

Herewith I beg to submit report for the six months ending December 31st, 1899.

During the entire period, operations at both furnaces have been pushed as much as possible. ~ There has been
produced 40,586 tons of iron, The iron made has not been satisfactory s to quantity, and there has been considerable
variation in the work of both furnaces, resulting in the failure to produce our usual proportion of No. 1 and No. 2
foundry, The failure in this direction is accounted for apparently by the insufficient supply of good furnace hands and
other labor; also by our failure to receive sufficient and regular supply of good coke. So great has been the variation

in our coke supply that during this period the Covington furnace has been frequently banked for a number
at a time.
Some of these difficulties were mentioned in the report of August 16th, 1899. Theyhave continued, and have been
cessively irritating, and made the handling of our product extremely difficult. Had we been able to supply orders
that were available to us on the higher grades of iron, the report for the six months would have been far more satisfac-
tory. have undoubtedly missed a great many orders from our inability to furnish iron of the grades in demand
ind these at excellent prices.
For detailed statement of operations, both at the furnaces and at the mines, you are respectfully referred to the
report of our General Manager, which is submitted at this time
The statement herewith submitted has been prepared in the usual form and will explain in detail all financia
transactions
The profit and loss account indicates an increase of $164,176 99

Add amount paid in dividends, 29,994 o€

Making a total for the six months of ...... ..... e 194,170 99

The increase in the sinking fund is 6,184 21

I'he amount remaining due on property acquired, and for which the Company's notes have been g

$70,900.0¢
The increase in the amount of inventory and quick assets is §111,000.00. Of the $500,000.00 bonds which
have been authorized by the Stackholders, only $200,000.00 have to date been issued
The Treasurer would recommend a dividend of 134# payable March 15th, 19

FRANK LYMAN,

Treasurer.




IRON PRODUCT. CONDENSED BALANCE SHEET.
Dr. THE LOW MOOR [RON COMPANY OF VIRGINIA

Low Mook.—3, 141 tons iron at Furnace

$1,000,000 00
200,000 00

70,900 00

996 tons iron sold, not delivered
5 Tron Mount'n Investm’t § 4.500 00
Trn i e ¥ 18,048 80 Capital Stock
¢ Furnace 8057 17 Bonds (issued)
John N. Gordon v s ; o
ransit 1 - ) 00 Notes for deferred pa
S i es . 5 Bills Payable
enwick Mine (Development) . .
! 20,461 Wa :
Hospital Fund

530 00
Unsettled Accounts (current)

815 tons iron Total. .. $14.00 43
1,207 tons iron at Furnace. ... 14.00 18,158 00 e s
= Fenwick Mine [nvestment
tons Total 08 00 Jackson River Bri
King fridge Co.
Kay Moor Mine
COVINGTON Railroads and Equipment
OXINGRON Real Estate l.‘ Insurance Fund £ -
IKON MADE  IKON SHIPPED Rumsey Mine (Developmenit) 7 Fuznace Repairs Fund—Low Mo
July i 2829 130 2,011 1083 Rumsey Mine |{ouses .
August 812 2442 ey lroadl s Profit and Loss. . : . ... 836,070 48
Beptembes 2,462 s Tnvestment
Oct¢ wee 2 - Valley Ore Go. Investment . ; i
421,280
bl Inventorie o 227,286 9.
Low Moor 22201 50

Accounts bearing Interest

Sinking Fund

LOW MOOR,

December
Repairs to Stoves.
15,250 89

1139 17

Total 96,084 §
Cash with Treasurer
nt

Cash with Ag

Bills Receivable
52 764 94
Sundry Parties 160,468 04

W. L. Dame

REPORT-SIX MONTHS ENDING DECEMBER 31, 1899

STATEMENT OF TREASURER'S

INVENTORY. R

archased
98,212 tons

2 tons
On Hand: Low Moor
Covington
Stack Mine

Dolly Ann Mine

Tron’ Mountain Mine
Rumsey M
i 460 tons

LIMESTON
Produced 02 tons

Purchased tons

— 43,820 tons
Used: Low Moor 7.148 tons

Covington 6 tons

e 64 tons

600 tons

00 tons

———— 1,200 tons

On Hand: Low Moor

297,286 9
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as coll ataral feans in favor of the
| Tumber (Company for hou sand dollars, bear-
| ing four per cent (4%) to he form sub-

2lly as Ffollows:

Ta . +ha 9 w T
)i O ‘he yellow P

8 of nine

+he n ny ; i aphar
R ai ot b, %
: he tems of an oY el il
tween vellow Poplar TLum Company and ¢ ARSE 1 1 "
April 13, 1800, of which is hereto tac
And the said Tumber a ggrees to sccept and apply
the dividends to said ¥. €. Pishcer, Truste gt ;o i) 18
] 5 fter
umhaer

b~
boui

alter an amount equal to cent of the
¢ note, and interest ther L have beecn paid




as hereinbefore provided, it is agreed tat

of stock for one hundred shares of the par value

dollars, shall thenceforth be and remain free

from lien to

secure the remainder of said note and not as collateral security

Aavrty of +hea
YAYrTYy O >

surrender to said party of the second part o

certificate clear, free andd acquit from any
provisions of this contract respecting said

nine hun dred shares

shall be applied to the

5
o
3
e
@
i |

IYIY

Bnt should connection be sever

within two years from May 1, 1900, by

party of the second part, or for any foreseen

reason, except a sale of businsss or liqui
< B 3 v b " pap. | ] +1
of the first part herseby, and in that event,

party of the second part, his personal re
¥ -+ o o - 3 - % e e £
reafter set forth, one-half of t}

earnings of the said Ve'low Poplar Lumber Company's

such one thousand shares of ztock made from

ysignatio

the

of such certificate for one hundred shares.

A

art agrees to

s order s=zid

ousand shares

remaining upon sur-

presentatives, and in

+
et
>
3

propertion of nst

termination of the services of the party of
under. Provided, that if severance of connection

43

forth is

caused hy discharge of party of

drawn and proportionate

Should such connection he severaed between partie
for any of the reasons abhove set out after two
five years from this dzte, or by reason of sale or

the Company's business at anv +ime hereafter,

-

part, then above to apply

Means, shall not be less than

share

vears

then

second part here-
as above set

the second part by

of profit %o




as hereinbefore provided, it ) said certificate

of stock for one hundred

dollars, shall nd remain free from lien to

secure the 3 i and not as collateral securit;

therefor. At which to

surrender to said party of

certificate clear, free andd acquit from any

provisions of this contract respecting said e thousand shares

shall be applied to the nine hundred shares remaining upon sur-

-

render of such certific for one hundred shares.

73+ hi
within

party of

reason,

in

payments
earnings

thousam
termination of the services
under. Provided, that if severance of
forth is caused by discharge of party of the second part by
party of the fi part, then above to apply, as stated,
that se t ; v drawn and proportionate share
be paid the said Means, shall not be less than
(15,000) dollars.

Should such connsction be severed between parties

for any of the reasons above set out after
five years from this date, or by reason of sale or liguidation of

the Company's business at any time hereafter, then party of the

=R




first part agrees to pay the full proportionate share of the nel

Tumber Company from date hereof
accrued
date of such severance of connection, memuxsd

profits made by the ve llow Poplar

to said on

thousand shares of stock and on terms next below stated.

o

the event of severance oOf connection of said Means

% gy
I

Yellow Poplar Tumber Company prior to Noven
vellow Poplar Tumber Company shall have the optional
the said one thousand sh

of sail i scher for E C.

.

name
and
deducting from sale
price aforesaid the balance then remaining due upo
and then deliver note to said weans and pay him balance

resaid upon settlement under the further

In arriving at the net profits earned all
nventoried at ¢ost unless of less actual
eclared and paid on said note

months of desire to sever
the parties hereto sh: be given in writing
party unlass is e ) 8§ waived

party to whom it

party of the fir

a st part agrees to make, and party

second part agrees to accept, paymenis above state
to~wit

csuch oblications as the ellow Poplar Lumber Company

issus under terms hereof are to be without interest or
+ i 3 3
and mature in equal quarterly payments in the year next ensuing

ke




maeking of settlement, apt that if the amount is in excess of

thousand (26,000) dollars, such may be paid at
thousami (6,000) dollsars every three months

twenty-five thousand dollars.

is the expectation of the respec-
tive partie
shall exi heresu lea st e full term of five years
from date hereof, yet it is understood and agreed that such re-

lation may be terminated at t ime gither

three months notice as hercinbefore provided.

one to the

amun®s

shall be

>il Ny

Residence of party of the second part is pemmitted to
at pshland, Kentucky, and a reasonable vaca
him each year if same will not in any way

necessary a ttention to the business of the party of t}

TEST IMONY WHEREOF the

1d Yellow Poplar Tumber

has caused this agreenme 3 he sipgned




President and attested by its common seal, and the said
Means has hersunto set his name on the day and date

written, in duplicate

7/PPPLAR/LUMBER COMPANY
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Sonton, Ofire, April 23, 1900.

Mr. E. C. Means,
Ashland, Ky.

Dear Sir:-—-
Referring to the attached c¢lipping, this is quite a surpriseto

us over here, and I can but congratulate the Yellow Poplar Lumber Company.

The clapping, moreover, explains a--to me, at the time--mysterdous
letter I had from the First National Bank, of Chicago, asking after my
!!kwledge of you. You may be sure you lost nothing from my letter to
them.

I have wondered if the change would not work to our advanfage, here
at our Bank. One of the disappointments I had when I came back 40 the
Bank was to find that the Yellow Poplar Lumber Company account was not
here. You may not know that in Mr. 0'Cennéll's time the account was
here and through him the Bank sustained quite a
charged off at the time of our reduction~=and I thought it too bad that

‘m’ the account is worth something, we did not have ip.
With best wishes for you® success in vyour new undertaking, I am,

Very truly -vours,
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| GOES TO COALGROVE. "

2 RS
CSlce Moans Is The Assissant General Man
ager of The Yellow Poplar Lumber:Co.

Mr, E. C. Means, who has tendered
hip resignation t0 the A. C. & I, Co., to
take offect May 1st, goes to the Yellow
Poplar Lumber Co. as assistant general

| manager.’ He has been with the A, C.

& 1, R. R. Co, for a' number of years
in the capacity of Superinsendent. He
has been'very successfulin the linejof
his duties and the management of the
Yellow Popler Lumber Co, shonld feel
very much pleased in securing Mr.
Means as an assistant. He is a thoroungh,

_ | practical business man and will give the

b
y

Yellow Poplar Company the advantage
of what he knows which will be of in-
trinic value. Mr. Means many friends
here’wish him success in his new po-

2 sition.
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Ashland, Kentucky, May 1, 1900.

Within five years after date I promise to pay to the Yellow
Poplar Lumber Company the sum of Sixty Thou 0 %571ars ($60,000.00),
with interest at four percent per g 4 d SUél inét'4
shall equal the dividends anm
upon one thougand sha

Poplar Luagf 3 éret 71 he ggAd/On¢ thousand shares

AN S e

o

This Note is secured by Certificate Number 23, dated May 17, 1900,
of the Yellow Poplar Lumber Company for nine hundred shares of stock
icate Number 24, dated May 17, 1900, of the Yellow Pop-
both in name of
C. Fischer, Trustee for E. C. Means, under the ns of an agree-
ment between said Yellow Poplar Lumber Company and E. C. Means,

F

of date April 900, triplicate of which is hereto attached.

BIs1vmn SIES Tt Sl

S=er\ [l s g







) //////// //)////// ,_(////////fl/'/(/ /y///////y,

7 / //)//// ./}/'/‘//2/////,'/.' ////////7//

Capacity 50.000,000 Feet per annum

/ 5 3 Ve ) ) y &\
.///////////,y/////"/}‘//f///./é/'/-/'/g /////ﬁ //y’/ ./%d/% f’- //&}ﬂd

Cable Address, Poplar.” /

S i e G 4,(,@1_,(/;4’ (/g - 7o are-

Ao lean_ed zdﬁmmhcﬁ%/ 4/%4%4a4¢%ww
ﬁ%k;‘~MMJ&MJ%WquWg

ot ;
T Lamiay
We e
Bl it s O
 Olanhy Koo e ST
Joua O o
/ 445@47 ol reohe Dhon

a///;:ﬂ/r/‘zﬂ
Vst




(oot ST
@ 77




: 7/////// / //// /’/’ ///////// / ///////// 7z

/ / /////// ///)////// ///////////

Capacity 50,000,000 Feet per annum

/////////////// //// % //// /////

Cable Address, Poplar.”

wf— o

N A
6; /)«.(/*VO(",('

4

4
7/ -ARBAAR_ e

/

4 \
2 mn A /__ (2 SV /,'/
’ ] -7‘- Si y
- / &

()

Pk

TA/\O
A g V,A/V»/f"
i"
%y

Aol Hoofhes «f

M Ju‘%j 7 ) 4 :
tk e g 1 ek 2oy e,
1 LehAe A L A
* e

v S A el ‘G
(VDTS PV PP IILE 7 i s

.,(/WL%' ! T 2 / S 1 L j .
dJ ’ / (o @A~ M/Mmgt;‘ > Qe Yy
/‘/A‘(ﬁ o -t % IR e ALV d.)/ 2y W / l
Py 7 g

l / ﬂ’ ; (] A ’%’S{/ A — mf “A /Q,{,( A

lin C 2o 20 AKY AAMO2 AR N NP o 4 (N(\
V ¢ 1

K anoin At m-/ AL ,/( ’ P ar PN /\(,'v A A Ot @t /7 Acnies




; //////// / )'/////' ‘///////// / ///////// 7

/ / /////// /// Jeckopt 7 ///////////

Capacity 50,000,000 Feet per annum

G//////// //)//// //// ///// //// ///’/
Cable Address, Poplar.”

ARAA AR

S UAA AVNALAD

ol fecle) Ll preally—
// v oY L L

ol T

ﬁ L //1/ LAAN (”‘-’(/ fhtsOrn |
o (

&

Sarwo s i gl —

/ \
/i o> &R A
J

‘77—»7/1/




E, €. (Deans,

HEsbland, Ry.

Ml S~ /j’d(’
/

Q

N\ Lo J%Lm)‘r:' Ao q o !/
L/\

”” [ .‘ -
W/\M,(, LA v & /Q,«"L'f‘ /—74/c t ’7
/

2 P R
'Kr M/(/C ALl /‘r A -Z;c\ 974»-1/\/ /7'7 T AL AL
J ¢
/ .’ s 4 'v"/ . B 4 4 AN
"/’QM 1 v }ﬁ /oo = JQJ// QLAaNL. — LZ/:\»{ o X0 Kj el
/ , A /s 7
Bl2. 400 = voren Enh ol go Lhers . Ao
L W/ i

’ p ~ 4 74 i /)
/RO SWL - s Viape SN /*_ﬂ'(d“”'/

i ( e i A
i ‘{&.ft_’”y/\ aun S Oand [ IvdL Z JC/M&&&&?‘“ V/‘“"""Z:Z"‘ AN~
Aave W ALOwANL A | ,#/ 0AKL /Lc,téd/l/ Ok aiAfr “/‘W"J

G R Kot avd A A 415/‘; o A Moot A0 /U/N

] ’ )
' V4 7 P A 7 9[7‘/"’

{
"f?aw o 07 ~

' {
\ﬁnv Ty et Yon Jm,«;ﬁ\ Zr skl A iR ot~
Q /
‘%164/\7':\/W @’J/LN/\ eed — J W A

/ "&/ /a:

KL
>y
'




2 /I%W '
Aims W e D M Ay
s, 9{%;4/%%/%
Lol o . 2 e Zi




@Wwﬁu










Asb]aoé Goa| & II’OI? Ka||\/va\4 GO, Proprietors of Mshland Furpaces
MH}EVY: ﬂf)b S}]EPPQVIA Of AL"]‘Q?B Coat,
INCORPORATED.

OFFICE OF THE PRES'T & GEN'L MGR.

Dong|a§ };’utrparp, Pres't & Gep'l Mgr

jZlSHLAND, KY..
June 2nd,T900.

MI‘. Eo G. }Vieans,

Ashland, Ky.

Yours of the 30th at hand.
to take what Norton stock was offered at par and

instructed ne

mder. I am not advised by Mr. Bailey, Bulter or your father, whether

which I want to

they desire to put their stock in or not. I have $2900,
m New York. will take the matter up, and

Ol

and on my return fro
eantime I think, it would be

1 not to take anymore them may be offered you. I do not believe it

well n
hicher with hhe present out look.

ig likely to be any

Your father stated at last neeting that he thought your
n your nasme, for the presente.

had better be held

-

purchases

Very truly yours,
g 4 9 it

(Dictated) 1?}W€1AJ¢, (o loe Asos-




Tuae Low Moor Iron CompaNY OF VIRGINIA,

Office of Treasurer, 31 Burling Slip.

New York, yune 5th,

BE. C. Means, President,
Ashland, Kentucky.
near girg-=-

Your letter of the 2nd instant, enclosing Whittaker's
letter to you, came duly to hand. I expect to go to Philadelphia
shortly and will then take the matter up with Oglebay,Norton & Co.
I am anxious to see what Roberts is doing in regard to plans for the
new furnace., As soon as I can get any information I will communicate
further with you. Our furnace at Low Moor appears to be doing better
It has releived us somewhat of our embarrassment here, but it has
been a great misfortune that we have not been able to supply our cus-—
tomers promptly with the iron under our contracts. It is hard to
determine how much we have suffered in this direction. I have not
heard a word from Gibbs or any of his party. BEven Hogan has not put
in appearance, but is momentarily expected. I spent Saturday and
Sunday at Northampton where I had a very pleasant visit. T shall
probably go Thursday to Boston and spend Friday and Saturday there
in connection with Mrs., S. B. Lyman's estate, and hope to get this
of f my mind., Chapman seems to be buying up all the ore that he can
lay hands on. T understood from Mr. E. R; Chapman the other day that
his son had been buying from Rich Patch., I have been chasing Carter

Ao

all around the woa. in hopes of getting an interview, but so far he

dodged successfully., I now propose taking the matter up with Mr,

éSOh%Eﬂ,Of Moore & Schley and see if we cannot get a meeting of the

stockholders at once and see what their disposition is as to the Potts




Tue Low Moor IroNn CoMpPaNY OF VIRGINIA,

Office of Treasurer, 31 Burling Slip.
§.C.Means #2

l

New York,

Valley purchase . If not too much trouble it might be well for you

to send me a proxy to be used in case of your inability to come, and

in case of our needing a stockholders meeting. I will try and arrange
to get Mr. Winslow to come on here, 1f I cannot do otherwise, I under-
stand that Carter's wings have been clipped pretty extensively, and
that Mr. Schley, of Moore & Schley, has taken the matter vigorously

e’
in hand. Both Carter and Chapman do not seem to be in favor &f the

people at large,

Yours very truly,




E. C. (Deans,
HEsbland, ky.




E. C. (Deans,
Hsbland, Ry.




Low Moor, Va.,June 15 1900

Mr. Frank Lyman,
Treasurer, #31 Burling Slip,
New York City.

Dear Sirg-—-

I enclose herewith correspondeénce from M. \A. Hanna &

Company, C. G. Blake & Company, and Mr. E. C. Meansy )
At the price they have named/ﬁdf*phis ore 1t would cost us
,"// //‘/ / ,y J
$6.00 per ton in the stock house/at Cg@ngton. We could not well
Y i
Vi A / / i : s
use less than f it, and, /to dg'tAle in commection with Dolly
< A,

\ ,') ,/‘ K
Ann and Fenwick, it would make _the/cost of ore per ton of iron
about $5.26, or, $2.00 more than present cost. The saving in
fuel, limestone, 6;@;,/wouia\nqt balarvce this additional cost.

\

/ r/ \_ \ » .
For comparispn/, to use a burden of 25% Fenwick ielding 47@,
f ’ ’ - / ’ & /!

1 |
g . : / i { A
costing $1.50 fqu&ce; 50% Doi}am Ann and Rumsey, yielding 45%,

N 45 L ; i .
at seame cost, and Eb%,Florane; yvielding 56%, at $6.00 =~ This
mixture would kive us aburden costing $5.21 per ton. Under

/

Yours truly,

H. G. Merry, Agent
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Tue Low Moor IroNn ComPANY OF VIRGINIA,

Office of Treasurer, 31 Burling Slip.

New York, June 26th, 1900

Mr. E. C. Means,
Ashland, Ky.
My Dear Cooke: -
Your letter of the 2lst instant,with accompanying
of a letter from Charles W. Howard, came to hand on Sat=-
not know what lands Mr. Howard refers to. I am not
aware of any substantial development on Craig's Creek outside of
Dinniny's mine and our own. There are one or two smaller openings
but ( thing such as Mr., Howard describes. I have written
to Mr. Merry t 1f I can get any information from him regarding
the mines mentioned. I wrote to Mr. Howard stating that whenever
he was in the market the Tow Moor Iron Company would be pleased to
the matter up with him. I think we could easily pay ﬁJ.OO
ore, but I doubt if he could as essily ship it at
fe0.,b. Bessemer.
I met Mr. Merry at Robertst' office last Thursday. We went over
the furnace plans with Roberts, and I must say that I received a
cold chill all over, Roberts contends that the sf es we have will
be entirely unsatisfactory, and that if the plant is built as con~
templated they should be torn down and new stoves erected. The
about $300,000.00 including engines., No
very complete and ought to be economical,
£

would have to be erected out of borrowed money,

we have and with the opportunity of blow-
one furnace or two as the case may 3, and with our ore supply,

from Brown Ore mines hink a great deal of reflec-—




Tue Low Moor IroN CoMPANY OF VIRGINIA,
Mr.E.C.Means 2 6=25=19 00

<10 Rt
Office of Treasurer, 31 Burling Slip.

New York,

tion would be necessary on my art before I could bring myself to

,FaﬁfSO large an outlay, 1 I believe that such a plant would

the abandoning entirely of the Covington plant. Now as regards

=z E
o et

as the better location.,

so that the bulk of our ore supply at Cov=-

not be exposed to the charge made by the C, & 0. Railroad

w
to Low Moor, We have got to use or own

our ores in any event, and the cost to us is
interest,on the plant, in operating three,
Every cent saved on t ore 1s practically
me-half cents saved on the iron. It is true that our inter-
ests at 10w Moor outweigh these at any other point, since we own all
the property there, own our own houses, and are naturally making some=-
on our iron cost from rentals and from
Low Moor, and which we could
that Roberts proposes would make
would have to save
Pty sixty cents frei
you further, however, witl
question as I feel that I neced to do a great deal of thinking, and
that in the face of the present market it is not necessary to think
quite so fast as it appeared to be six months ago. hink, therefore,
that the matter may lay over until our August meeting, at which t ime

we will probably have Roberts? figures and full plans, which will

help the 4 ussi I do not regret having had Roberts draw these




Tue Low Moor IroN ComMPANY OF VIRGINIA,

Mr.E.C.Means #: Office of Treasurer, 31 Burling Slip. 6=25-~1900
ba
New York,

I think the information we will obtain this way will be
considerable to uss I am trying to get down to Low poor, but
have to put it off a week or so longer, Winslow, Carter,Phlegar

and Parrish are expected here on Wednesday morning, and I am in hopes

to thrash the affairs of the Valley Ore Company into

I presume Carter will have Mr. Schley here with him,

Yours very truly,

/
/i

| g

7

773 776
Xy

///{((//'




Mr. Frank Lyman,

31 Burling

Dear :Sirgs

Your
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E. C. (Deans,

Hsbland, Ry.
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E. C. (Deans,
Flgbland, Ry.
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Tue Low Moor [ron CompanNy oF VIRGINIA,

Office of Treasurer, 31 Burling Slip.
PJCVV‘YQ)rk, June 29th,

Mr. E. C. Means,
Ashland, Ky.
My Dear Cookes~-

We had our outing with associates in the Valley

Ore Company. They claim they will be in shape to furnish their

portion of the purchase money in time to make the necessary pay-

ment he 15th of July. Mr. Phlegar and Mr. Parrish both were
ave agreed upon all the details in the matter of the

Mr. Winslow will take up with the Trustee, th

S
vine

New 3 1 11+ vy na 1 at 5 3 ? {
New York Security and Trust Company, and whip into shape before

o ) arec

he o a } m honv + he > o Al T
ne goes home, I hope the matter will =o on smoothly and t

Will be no further hitch. Owing the scattered location

Directors it is very hard to get a meeting which

o att and
can attend

+thev ara f PLIL AnT SAHE AL 1 " 4o » 4
they are difficult to reach, but we finally

Regarding

Howard, about whom

From Colonel 1 I got a number of details

a e P
Howard was without any financial responsi-

-

confirmed, 1ink, by a letter which T received

. o]

wrote him, copy of which I enclose

be very strange that any considerable

devel

opment should have been undertaken e Craig Creek Valley
branch and that I should not have heard of it The tract that

wa aid { n the Roari Run property I saw when Mr. Stiles
it, was certainly not constructed by any one fa-
mining, and’so far as Mr. Horton's burposes were

without value,

Yours very

Nt




Tuae Low Moor [roN ComPaANY OF VIRGINIA,

Office of Treasurer, 31 Burling Slip.

New York, June 3o0th,

I have your letter of the 28th of June, to which
have replied in.part in a letter which I wrote you
received the cash from the Va.Iron
ure me that they will be ready with
time to meet the payment on the Potts Valley
prox. They seem to favor completing the pur-—
chase so far a am able to learn, and we have gone ad in th
preparation of the mortgage. Both Roberts and Merry were very
stron n their determination that the existing stoves would prove
operation of the plant that they were design-
stoves and buy another stove, which Roberts
essential, would cost about $35,000.00 on his off hand
estimate; to rebuild them would cost $60,000.00. Not having an
opportunity of conferring with you in advance, and not learning
Roberts just what instructions had been given him, I
him to complete the plans on the basis of what he consid~
the best plant for our purposes,
better advantage after he had done
however, 1at the whole scheme has been on a basis that will make
Hoo rodoat,
it somewhat wmaywohibbabds for the purposes which we have in view,
As soon as he gets matte a little further advanced I should favor
meeting of yourself, W Winslow and myself at Low Moor to can-~

the whole question. I think we can do it to better advantage




Tae Low Moor [roN CoMPANY OF VIRGINIA,

Office of Treasurer, 31 Burling Slip.

6=30=1900

New York,

there than we could anywhere else, I think it would be wise to
invite Roberts to be present and bring his plans with him., T will
if you can attend, to suit your convenience,

as 1t will be necessary to provide something to re-

"A" at the termination of the present blast I think

we ought not to defer a decision too long. oOur meeting here would
take place on 3 22 f August according to our by-laws, If it

would be agreeable to you and your father (Mr. Winslow assures me

ne

would not be disagree: like to have

meet ing postponed two weeks h a postponement would
A

o attend the ineers.

Va. Iron Coal & Coke Company are having lots of trouble, They
six furnaces in blast to-day, and I am told at some of

furnaces of the Tennessee Coal & Iron o, :are anke 1 account

v

coal strike. Go 21 blow out; Alleghany contemplat

ing out; Shenandoah as gone ut entirely and cgovington will have
to put in the new hearth and bosh., If this

the business there ought not

s

to-day. 1In view of our contre=~

Co, and the possibility of
I deemed it wise to conclude
for 50,000 tons on
per unit. he same general terms and conditions apply
on earlier contracts, but the reason for the coniract

stated and full releases from anv and all

slde 1s given as a preliminary to entering




Tue Low Moor IroN CoMPANY OF VIRGINIA,

Office of Treasurer, 31 Burling Slip.

New York,

they are the only

T,0w Moor




