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AsHILAND IRON & MINING COMPANY

tember 9th-1915

Iron Company.

Committee appointed D e Board

o operate

operati

pany which ] sen off« B the Committee

pay most

conducte

furnace cou

expended readily rec d out of increas

on the whol

;ions, provid

Dollars per ton above operating c

Yours very truly,




THE Low MOOR IRON COMPANY OF VIRGINIA

Dear Sir:

You are invited to attend an informal meeting of the
Creditors, Bondholders and Stockholders of this Company which
will be held at the Glub House of the Down Town Association,
No. 60 Pine Street, in the Gity of New York on Wednesday the
22nd day of September, 1915, at two-thirty o’clock in the afternoon
of that day to consider the report of the Executive Committee
of the Board of Directors of the Gompany as to the operations
of the Company during the last six months and discuss other
matters of interest.

By order of the Board of Directors.

GUY DUVAL,

Secretary.

New York, September 13, 1915.










ALL AGREEMENTS AND DELIVERIES ARE CONTINGENT UPON STRIKES,ACCIDENTS. CAR SUPPLY
AND OTHER DELAYS BEYOND OUR CONTROL.QUOTATIONS SUBJECT TO CHANGE WITHOUT NOTICE

AsHLAND [RON & MINING CO.

PROPRIETORS OF ASHLAND FURNAGES
MINKEIRS AND SHIPPERS OF ASHLANID COAIL
ASsHILAND, Ky,

a et o 5
OFFICE OF W.B.SEATON, PRESIDENT September 17-1915

I have intended writing you since urned from New

York, but upon my return, f Frank Moore in ( 7 dangerously

ill with pneumonia, and has since been out

along very well.

OCur meeting was held in New York o
and nothing of special interest.
recommendation to make
that meeting and offered

and being a 1littl
sudden". I told Board
Committee's act
bout recommending
when I was not to whether t
been successful, and they had no
to justify same, only a verbal statement

+
v

present at the meeting, that iron could be produced a

cost than at any time heretofore at Low Moor, which I told him I

did not o T with and did not believe by any means.

Mr. Lawrence thought that we would have to take




ASHLAND IRON & MINING COMPANY

September 17-1915

Guernsey's word that he could make 1is reduction. Mr. Guernsey
stated that he could prove it, and I told him I would believe it
when I saw the figures, providing the figures were accurate, but I
did not believe that they could produce such figures and show such
reduction in cost, neither did I believe that they could supply at
a reasonsble cost sufficient ore to operate the
Humbert had assured him that
and could produce from
Longdale 4500 tons 49% ore per month
Fenwick =
Jordon
that would leave probably 2
Guernsey says he has abandoned
Guernsey promised
could convince me that thes Figu 7 nservative,
stion of their being carried out Humbert has not yet

t y |

and I don't suppose will.

final discussion of the matter resulted in a propo-

sition of going over with Mr. Guernsey the question thoroughly and
meeting the following morning, which we agreed to do, but upon
called back to say that it was not hardly thought

necessary, as ome figures and call the bond holders

and preferred J together for informal meeting.

made an appointment to meet White and Lawrence at White's office the

following morning to talk over the situation, but upon arriving at
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at the office, Mr. White informed me that Mr. Lawrence had a birth-

day and was out celebrating; I did not get to see him.
3 o9 -]

told White I was not satisfied with the acting of the

and

the Committee's operation

Directors for

Lyman to

whether

future

e Company, would

ports

Mr. White

ervision of

man
ncy and be
I would

on After considerable

discussion along

and would decide
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came on the trainas far as Covington, but
as Guernsey V vitl I did not have very long private
sation with m P i that he is dissatisfied with the
much iron, but seems to have
believe that
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FRANK LYMAN,
TONTINE BUILDING.,
82-88 WALL STREET,

NEW YORK.

September 21, 1915.

My dear MNr, Means:=-

I got your letter yesterday from Rockville, ¥Md.,
dated September 19th,

I, too, have been doing a little auto business

since I left here last Wednesday to join my family at Bangor,

youto
They came from North Perry: to Bangor the day before. We went

via Poland Springs to Peckett's, New Hampshire, taking two days
for the trip and remaining over at Poland Springs one day , The
heat was something out of the ordinary in Boston last Wednesday
and as a result, I gave myself up to a day of doing nothing dbut
rest at Poland Springs; in fact, I was quite used up, The
children all went through, howevey, in fine order and the family
are very comfortably placed at Peckett's, until about the middle
of October, I plan going West with the Messrs Augustus and
Harold T. White, Ben Lawrence, David Huntington and Mr. Jackson
of Boston, We are leaving on Saturday the 25th,

You will be interested in a little auto trip I
took in order to be here yesterday morning. As I found I could
get no accomodation on the White Mountain train, Otto took me from
Peckett'!s to White River Junction, making the sixty-one miles in
Jjust two hours, This enabled me to catch the six o'clock train
out of White River Junction, on which I got good accomodations
and got to town very comfortably. I might add that I believe

Utto reached Peckett's again after having made 120 miles in about
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four hours and fifteen minutes,--besides depositing me. We
drove so steadily that we did not seem to be going unduly fast.

This morning was a trifle muggy here, but it cleared
off nicely this afternoon,

Low Moor matters will come to a crisis to-morrow,
The idea is to elect Mr, H. T. White as President and continue
operations under the direction of the Board of Directors, dis=-
charging the Committee and going ahead as we should. The
selling department has not been as well handled as I could wish,
It seems to be necessary for everyone to get his experience and
some blunders have been made which,--if I had been consulted in
advance,--could have been easily avoided., However , they have
been made with the best intention and I hope the experience will
be profitable, This statement is not for general circulation,
Humbert seems to have won out handsomely and shown considerable
ability in charge of the mining department. I think everything
will be, in fact must be put on a working basis before Saturday.
When final decisions are reached in all matters, I will try and
write you if I have time.

¥r. Ham's illness is, I fear, serious, but after

talkimg with him and going over the whole case, I am hopeful that
the outcome will be all right, He is now in Richmond going
turough further examination and I hope t0 know more in a day or
two. Nettleton was on his way West with his wife and he

developed some trouble which necessitated his being put in at the

Mayo Brothers place at Rochester, Minn, lt seems that he is
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undergeing treatment at present and may have to be operated upon,
Delaney is far from well,

I do not understand your aliusion to the
"stationery of the Amuso Theatre", Guernsey will be here to=

morrow and I shall try and get particulars.

I note with interest the movements of your family,
It is nice that you were able to have them with you all summer, I

was in hopes you would be able to give me a still better account

of Mrs. Means, I recognize, however, that such cases must be
watched with great care and that improvement must gc along slowly,
Still, I trust that all will come out right and that your anxieties
will soon be relieved.

Jack Moodey is with Mrs. Lyman at Peckett's for
the time being. She has him very much on her mind and is doing
everything to try aud inspire him with courage and hope, consulting
all the authorities on blindness with whom she can get in touch
and is untiring in her efiorts. I trust the tax on her will not
prove too great,.

We plan to go direct to the city after my return
from the West about the middle of October,

With best wishes, I am,

Yours very sincerely7
Tois /

B, C. Means, Bsq.,
Rockville, Md.
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LOUISVILLE & NASHVILLE RAILROAD CO.

Empire Building, 71 Broadway.

NEW YORK, Sept. 24, 1915,

Dear Sir:

The Annual Meeting of the Stockholders of.

this Company will be held in Louisville, Ky., on
Wednesday, October 6th, 1915, at 12 o’clock noon.
If you are unable to be present and wish to
be represented, will you please sign and return to
me the enclosed proxy.
Yours truly,

HENRY WALTERS,

Chairman. .
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October 29,

To the BONDHOLDERS AND STOCKHOLDERS OF THE
Low Moor IroN COMPANY OF VIRGINIA:

The meeting of the creditors, bondholders and stockholders of this
Company was held on September 22nd last, as per notice, and received
various reports, which are condensed for your consideration into the
following statement :

The Executive Committee with special powers, appointed on April 9, 1915, has been dis-
charged, with the thanks of the Board of Directors. Mr. Harold T. White was elected President
on September 22nd, and Messrs. B. B. Lawrence and W. B. Seaton were appointed to act with
him as an Executive Committee. Mr. John B. Guernsey was appointed General Manager.

Mr. White reported for the Boara of Directors that coupons due May 1st, 1915, on the first
mortgage bonds, on which payment had been delayed in accordance with the provisions of the
mortgage, were ordered paid before November 1st (paid October 15th).

The Executive Committee reported on its activities from April gth to September 22nd
as follows: Improved methods of mining had been adopted which, with reorganization of
the various departments, had resulted in a reduction of the cost of pig iron to under $12.00
per. ton before adding interest charges on bonds amounting to about 8o cents per ton. The Com-
mittee decided that with an improved market for pig iron the Company could meet its operating
expenses and interest charges provided a second furnace be put in operation that would increase
the output from about 5,000 tons monthly to about 8,500 tons monthly. Its recommendation to
that effect has been approved by the Board of Directors and Covington furnace is to be started
this year.

To blow in Covington furnace will cost about $10,000, and it should be in operation by
November 15th ifisufficient ore is on hand by thatdate. Our various mines should produce monthly
20,000 tons of ore averaging 42% metallic iron; this is sufficient to make 8,500 tons of pig
iron. There is enough ore in sight to cover operations for several years, with such purchases of
“cinder” as may be necessary; $40,000 in working capital will be required to operate additional

ore fields and to carry the iron until paid for by customers.

The total of $z0,000 required will be raised in part by loans from preferred stockholders
P50, 1 )
who have offered to subscribe to $23,415 par value of short term secured notes, and arrange-
P« ) S
ments to provide the balance will be made by the Board of Directors.

The coal properties in West Virginia are being operated and the output will be handled by our
own sales organization,

Payment will be delayed on the coupons due November 1st, 1915, in order that the funds of
the Company may be used for its immediate and pressing needs in development and extension.

For the Board of Directors,

HAROLD T. WHITE,

President.




245 AW o ko s 475\0\,‘,\.)1_,4)(__

® ) tu prtd #/.OWJ*M‘%
Mok v Cot Shast Ry & Misg e
e D e

0—&/1\/\’0\_ Cian fanves i
AR RO @L\M—}Lﬁ \
2 M—l (P 4L W,




L RARAARARY /ﬂm\/ 7y A- AL LfZﬂJy S

T2l o M Tacd s D
W/\M R dad [Iovng
e v/ AP RS ANAN N
\\,z (& R EISE AN 7>,,/v/;/?~ izt

pY) L\_/V‘v?b-f\, L Ll R~ INCE OL,ZJJ Uy

eI BR AN 2N 2

EAC L«L-\#f‘},l. ¢

/e s
A \\7 4
o’ \/
.

~2)
£l
e, S




;l/c&o, 16 s Frs,

82 WALL STREET

NEW YORK
Ut ley Aewr (Bere .

7
/

SN et 7 gl /{,au¢ 2

/ . 0 5)
Y St rined Carbs /04 1RS S aro ~ //CEM~<7

‘

o
La_?

(,L?M/ Orcen d 22 cieo Ol ecec cat ca

(St ct o

O b (St Ve V4 7 S 74&4 e i i

'

Tlolios i oo e Alorrg SAsse Cocss .
Lo /\;;1 //WFALLQA Aon g bt e

Cika \L‘(ML/,L¢7 #ov Acesy occa /5@}7 s
4

//1¢me/¢ adi ,{z’,g A,}:/(Lz,a& lo &]70 (A JM
ak éf/;f_é

k.//tu;c ya—«_, Ake Ao M««b

GUL B s I Lo e

—




Acoee KL CoeR A,

Cese Ceke /QLU, L7§ P

-;‘LL/ /&o«cmcw' /GZ/ i e @ Cececeh &%

,

; : i
V///L'f L e ola i Al lceaq K el

'/J/L"L/Lm;é-@ 7&% ceto—et A e e S-c bl ceg
/ / / Ve

%( y g (4,//() oo iie i Aipe,  ((2ucs Geoe

’

e & %4"’7 o= 7o Qe /S ‘/VZLLA 7 V-

L '
: N S e
év( TOEE (e @/a,g%
i d

/
-

lewt %M,\

6#; 2 é A @A .

tju( A o A L;g (/LL/LA/

T e S PR L N e (I OFT)

(e
T 7<‘uﬁ e B
Ve o

é’"& o A C/é-(kz j & 7% / el

clle dO—c«.:7 Utrey Urel e A_/&L/AL/‘ 77"'75'

Bte @Loaer

\(- Ga L ,/i& S gt Eu/u?-/b/

Becen P DS G é*—’v—f‘*‘; vt /Dot

L‘ML% /('(,_, /'Ci_(r(ﬁ * é/a/ugév)\«L}17»

/)7)’, ‘,é/a‘_uc ﬂi,CL,o {(047Q+&a—( i

/UL«JTC} Vo e Z_J:)\a“/ 7Ly

/

/

L(/@“(/Ccu? LB /7 I /\j COf g e
(’g((uu/é 4 L//_ug oo B iiie oies

Ol oot o,/auu) o da, (W T Awe.




’

A S dosp gy 9 art G o

o s SR o i
/Mw&l W It Ml

N BANNLAD Vo a O ann Sk

(/\/L/\M/Q'/\,] pg // i

//Lm /’\-o\ﬂwv\/ B RIS z»\,L,u,(,ke

7/







v~ CAhs—sr L Al paue—

0 =t ‘f/) L"V\ﬁ\/zk ‘d ) XAV PR Ul

[,

b e .?/L«/lf /)/L/f‘ 2l Ll ;;‘ﬁ G W £

s -

mm—

= W\-/\.‘ A O

\




ubka/«./«) K Lt %\ %% 7 oo /\ﬂ/v‘u__,]

Akllin forgp — VP e T Aonss
T A ?M M i m}/urf»%
Y I POV VA g 0L




WA v
Sl LR AL Mu-m\rz 1'; 1»«7

J
Ovniddn




L~ (o

\

JTroun o P \ ot et 4 5799 X

\ \
- ’
A

/ /
. ‘«v‘\{i_,v\_ AN N A ﬂ/"y’ .’/}, QA N — ;7 ¢

. [
W ane ol

v
B

/)L Y %fl LA 11:/ Aol 2

B/ Sonn—oa_ Vi1







@& Geew 0g T
A Lan e JMM

B

% %wz%)mm




/W vl N D e ot O«a/TJ/,.\

il e A AT e A T -‘J/\N/‘—*/

e Gl e

; 0

A oo ’.z/’/\wf%,}ouf Lo e Tl

pw;a\ (/\‘nﬁ‘%,vv Lo b ne/U~ 0N hove

Lics. & ,%M1 MAM,\,‘T ot

A R i

T vd-a ')\,},K‘, R b *,(, F# /A»L/L.?L_/y

A ot i?kk/d/\kmf%/v«-o\& Te s
.?\) & (/Z/vx/ﬂ-w—;,(,’x_ /)Vr 17 V1 &/\/\\ZM A

Moir Tose Arirer Tron oo

J\///j[mwm, ;
- s /\0: : AL oAAA—

14







W had o plisnanp Tt oodh
T TG (L Gt MMAW
rean vadde d e ,j W/L el
Cais g Ao Leliel ke e o)
fakid & borc o el buTlnn niZE
o el —

Qavdtn UWowwnr 6o vty ras aunh

fron o]
& é\n\ /%L/MWW 4,7

s WM/\MA Zonif @W )
faeiied ar all 7 P O\V('%
o ilsna, Sratrlowd, [(Cretortis ool
Dr e tinin

0%« Y o Sty et

Lo Uhio ke o Rl ot e

Z""‘"’ b U 1//\4‘/’/{,5\ /V:jm/%
Yt o

TALIB A s Bl o

i@

7
noo=

ol T
el Vi /]AA:\//L Al mw~a7;/

t\? /;u/v\y(. an/;//)/ 4% Ayt ﬂ""/\)‘ug’ A5

et eSevva

N

ol

han )z%uuu\ﬁab;‘
/\_2 mﬂijzf/w,\ 7&W, 7,«,7
MMMJA) a2 WW,/ L w%
}MMV ) s /WL/A Thina
o 1o Qo) o @l f
bacA- /uf»/M ) /”)4%,\ S oD ans hadkoug
me v Mo, ?/Vﬁ o e Tt ks
Grf /r»va A~ MT/L/144(44/,,~
V2 vt Zd 9 Kan arted
.mw(j/:i+w7ﬁ ke zﬁtaw, b

%Fw/w AN “/I_..:Cu ) %WWA‘

bohfy

St Mﬂae{

?W S/ mwukw

,/ henn— /

2 Y
> mﬂf« Lovor
V/L/ﬁ ;; 22 Vomq M@K/(

i/i,[\i/{/\f_a/f/z










